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The latest revisions to the National Accounts 
for the years 1950, 1951, and 1952 are incorporated 
in the following tables. The 1949 figures are un- 
changed from those shown in the basic reference 
document ‘‘National Accounts, Income and Expendi- 
ture 1926-1950’’ (December 1951). The latter 
document contains a description of concepts, sources 
and methods used in the National Accounts. The 
present publication brings up to date the tables 
which were published in this basic reference 
document, and in addition, provides a number of new 
tables showing further detail of government revenues 
and expenditures ?, The maintables of Gross National 
Product and Gross National Expenditure are presented 
first, followed by price indexes (deflators) and 
constant dollar estimates. These are followed by 
the statements of transactions among major sectors; 
namely, persons, businesses, governments and non- 
residents, together with the national saving and 
investment account. An industrial distribution of the 
National Income and other aggregates and a geo- 
graphical distribution of Personal Income is given, 
as well as tables on government revenues and 
expenditures, and a number of miscellaneous tables 
including the detail of personal expenditure. Finally, 
reconciliation statements for accrued net income of 
farm operators from farm production, gross domestic 
investment, exports and imports, and the federal 
government surplus are given. 


Highlights of 1952 


The year 1952 was highlighted by a number of 
developments which provide a perspective on the 
year’s economic activity. In general, the adjustment 
of production and demand necessitated by the 
expanded defence programme was largely completed 
in 1952, and resources were made increasingly 
available for private use. Production in ‘‘real’’ 
terms increased by 6 per cent. There was an in- 
proved relationship between supply and demand 
and an abatement of inflationary pressures, per- 
mitting the lifting of consumer credit regulations 
and the relaxation of controls over the supply of 
essential materials. Farm prices fell sharply due to 
a severe drop in livestock prices which was 
aggravated by the outbreak of foot-and-mouth 
disease and the temporary loss of the United States 
market. This adverse development in the farm sector 
was partly offset, however, by the harvesting of the 
largest grain crop on record. All major price indexes 


1. The historical detail of government transactions 
extending back to the year 1926 is published in ‘‘Govern- 
ment Transactions Related to the National Accounts 
1926-1951’’, D.B.S. Reference Paper No. 39, December 
1952: 
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showed declines throughout the year, although the 
average level of the consumer price index was about 
2 per cent above the average for 1951. Accompanying 
these developments, labour income rose steadily 
throughout the year and on average was 11 per cent 
above 1951. Hence, a notable advance in ‘‘real’’ 
wages and salaries is indicated for 1952. 


The general level of effective demand showed a 
more balanced growth in 1952 than in the preceding 
year. The real volume of personal expenditure on 
consumer goods and services turned upward early 
in the year after successive declines in 1951, and 
this rise in consumer buying continued to be one of 
the outstanding developments of the year. In the 
government sector, defence expenditures rose 
rapidly, and, for the year as a whole, were approach- 
ing their expected maximum level of around $2 
billion. The rate of housing construction, which had 
been declining sharply throughout 1951 and early 
1952, picked up after the first quarter and continued 
to rise throughout the remainder of the year. The 
rate of inventory accumulation in 1952 was at a 
much lower rate than in 1951, with manufacturing 
inventories showing the major decline. In the field 
of Canada’s foreign trade, an increase occurred in 
merchandise exports to overseas countries, accom- 
panied by a decline in imports from these areas. At 
the same time Canada’s deficit on merchandise trade 
with the United States was somewhat smaller in 
1952. As a result of these developments, the year 
ended with a small surplus on overall international 
current account, in contrast to the deficits of the 
two preceding years. 


Gross National Product and National Income 


The market value of the nation’s total production, 
as measured by Gross National Product, was $23,011 
million in 1952, compared with $21,450 million in 
1951. This represents an increase in the value of 
total output of 7 per cent. Almost all of the advance 
was accounted for by an expansion in the physical 
volume of production, with only a minor portion 
reflecting the effect of changing prices; as noted 
above, the physical volume increase amounted to 6 
per cent,in approximate terms, 


Accompanying the rise in production, there was 
a gain of about 1 per cent in the employed labour 
force. This was in contrast to the somewhat larger 
growth of 2 1/2 per cent in 1951. At the same time, 
the number of persons with jobs in agriculture 
declined by about 6 per cent, while non-agricultural 
employment was 2 1/2 per cent higher. 


National Income, that is, the value of the nation’s 
total earnings from current production is estimated 
at $18,135 million in 1952, an increase of 6 per 
cent over the preceding year. While income originat- 
ing in government, construction and service groups 
showed a larger advance than the overall increase 
of 6 per cent, the gains in manufacturing and mining 


were below the general average. Income originating 
in agriculture and other primary industries declined 
(see Table 20). 


In addition to the industrial distribution, the 
National Income may be analyzed in terms of the 
relative position of the different sources of earnings 
which arise in vroduction. As shown in the table 
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below, wages and salaries accounted for a sub- 
stantially greater share of the National Income in 
1952 than in the preceding year (59.2 per cent 
compared with 56.5 per cent in 1951), while military 
pay and allowances also took a larger share. On the 
other hand, the proportion going to investment 
income declined, mainly as a result of the fact that 


corporation profits were lower in 1952. Accrued net 
income of farm operators from farm production also 
took a substantially smaller share of the National 
Income in 1952, reflecting lower livestock prices 
and higher farm operating costs. The share going to 
net income of unincorporated business proprietors 
declined moderately. 


Wages, Salaries and Supplenientary Labour Income 
Military Pay and Allowances 


Investment Income 


Accrued Net Income of Farm Operators from Farm Production 


Net Income of Other Unincorporated Business 


sabi cvoscasuerseeeenadassuan giacavalcteste 56.5 99.2 
Su auanae i tendasnaeet tain a cater satan 1.2 1.5 
FR ae Te eT 21.2 20.2 
cduiiar danas 2 SSgneae a ea jancab eas gnteseeaes 12.3 1057 
mateuseceutbasstepadeetavevesscencndeade sees 8.8 8.4 

100. 0 100.0 


Per Cent of Total 


Wages, Salaries and Supplementary Labour Income 


Wages, salaries and supplementary labour 
income, which is the largest component of National 
Income, amounted to $10,743 million in 1952, a gain 
of 11 per cent over 1951. As has been noted, the 
increase in the employed labour force was quite 
small in 1952, and hours worked per week declined 
slightly in most groups. Thus, the rise in labour 
income can be attributed almost entirely to increases 
in average hourly earnings per worker. In the manu- 
facturing, mining, and construction industries, 
average hourly earnings rose by more than 10 per 
cent, while in the services group the increase was 
6 per cent. 


The month-to-month advances registered in 
labour income in 1952 were quite steady throughout 
the year. As has been noted previously, they were 
achieved in a period in which prices were tending 
downward. Despite the downward trend, however, 
the annual average of consumer prices was still 2 
per cent above the 1951 average, so that for the 
year as a whole the advance in ‘‘real’’ income was 
somewhat less than 11 per cent. 


Investment Income 


Investment income, which consists of corporation 
profits, interest and net rental income received by 
persons, government investment income, and a 
number of other items, showed a small increase in 
1952 of 1 per cent over 1951. The largest single 
item, corporation profits before taxes, declined by 
about 6 per cent. 


CORPORATION PROFITS BEFORE TAXES 
er eae 1945-1952 


1945 1946 1947 1948 1949 1950 1951 1952 


Interest. and net rental income received by 
persons increased by approximately 10 per cent in 
1952, with higher net rental income accounting for 
the greater part of the gain. Arise of 12 per cent in 
government investment income was accounted for in 
equal part by higher interest receipts and by arise 
in the profits of government business enterprises. 


Net Income of Unincorporated Business 


Accrued net income of farm operators from farm 
production was $1,934 million in 1952, a decline of 
$172 million or 8 per cent from the record level of 
$2,106 million established in 1951. The following 
table indicates the items in the consolidated 
operating account of farm operators which are 
responsible for the drop in net income. 


1. Including similar business costs. 


8 DOMINION BUREAU OF STATISTICS 


ParnicCash INC OMe a. recess ce ccsec vara eet ee eared te emer taden. wlesnces 
THGOME UN! KEG ecco cs ee ckecete. ceo ened epee cae a eee ee ase s ences de ines 
Flarmitinventory Changer occ scestexscccnesrennuceete eaeoe ae aancciesescavss 5 
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Adjustment on Grain Transactions ooo... ceeeseseceseseceeeeeeeees 
OLDS eAAMJUSEME NES: eeek ce correo face ca otne Heakccotensedtandamenetasesausenemeceneee 


Accrued Net Income of Farm Operators from Farm Production .................. 


Change 1952 

1951 over 1951 

(millions of dollars) 

VwewieheeSeeeecaabonac ne eae The 812 2; 778 sa 34 
PA OO PY 0) 434 434 _ 
Oe SWANS Ge td | 354 238 -116 
NL baka 9) Und 3,600 3,450 -150 
eat We Cea vane -1,225 SA PAL! 68 
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5 SES Rooters - 36 25 61 
nt ie aden here - 37 - 36 1 


1. Includes the undistributed earnings of the Canadian Wheat Board and an inventory valuation adjustment for grain 
in Wheat Board channels. 


The outbreak of foot-and-mouth disease in 
Saskatchewan and the decline in livestock prices 
prior to and following the United States embargo 
(amounting to 20 — 25 per cent) resulted in greatly 
reduced cash income from sales of livestock. 
However, this decline was partly offset by a higher 
cash income from sales of field crops, associated 
with the heavy carryover from the 1951 fall crop and 
the record wheat crop of 1952 (688 million bushels). 
The fall in livestock prices also resulted in a 
substantially lower valuation of additions to live 
stock inventories, while at the same time additions 
to grain inventories were smaller. Accompanying 
these developments, farm operating expenses plus 
depreciation costs increased in 1952 by ahout 6 
per cent. 


Net income of non-farm unincorporated business 
which includes unincorporated retailers, unin- 
corporated manufacturing establishments, profes- 
sionals and unincorporated service establishments, 
remained substantially unchanged from 1951. 
Declines in unincorporated manufacturing, repair, 
transportation, and the primary industries were 
offset by increases in the trade, construction and 
Service groups. 


The Gross National Product includes, in addition 
to the above factor costs which comprise the 
National Income, indirect taxes less subsidies and 
depreciation allowances and similar business costs. 


Indirect Taxes Less Subsidies 


Indirect taxes less subsidies increased by $219 
million, or approximately 9 per cent over 1951. An 
increase of $100 million in federal indirect taxes 
is accounted for mainly by a gain in excise tax 
collections (including sales tax) of $71 million 
dollars, and an increase in customs and excise 
duties of $14 million and $12 million respectively. 


Although certain excise tax rates were reduced in 
the Budget of April 1952, the 10 per cent sales tax 
(of which 2 per cent is earmarked for old age 
security) was in effect over the full year in 1952, 
whereas in 1951 the tax was in force only from April 
10. At the provincial and municipal level, a further 
gain of $88 million in indirect tax collections was 
indicated, due chiefly to increases in municipal 
real and personal property taxes and in provincial 
gasoline and sales taxes. 


Subsidies were $31 million smaller in 1952 than 
in the previous year, reflecting the fact that in 1951 
there was a $65 million payment to farmers on 
account of the United Kingdom Wheat Agreement 
which was of a non-recurring nature. Offsetting this 
to some extent in 1952, there was a substantial 
trading loss sustained by the Agricultural Prices 
Support Board on beef and pork transactions, 


Depreciation Allowances and Similar Business Costs 


Depreciation allowances and Similar business 
costs increased by 10 per cent in 1952 to reach a 
total of over two billion dollars. The major com- 
ponents of this item include corporation capital 
cost allowances and depreciation and similar 
charges by government business enterprises and 
unincorporated businesses, and estimated deprecia- 
tion on farm property and tenant and owner-occupied 
dwellings. 


Gross National Expenditure 


Gross National Expenditure indicates the manner 
in which the nation’s output is absorbed. Major — 
developments in 1952 included a revival of consumer 
spending, which rose by 8 per cent in value and 6 
per cent in volume terms. This contrasted with a 
volume decline in 1951. Further noteworthy develop- 
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ments were the rapid growth of government defence 
expenditures, a sharp decline in inventory ac- 


cumulation, and the re-emergence of a favourable 
balance on current account in the nation’s external 
trade. This latter factor resulted from a combination 
of more favourable terms of trade and a more rapid 
climb in export volume than in import volume. 


The effect of these developments is reflected 
in the pattern in which the nation’s output was 
absorbed in 1952. The following table shows how 
the volume increase in production was taken up by 
the various expenditure groups, and indicates the 
resulting shift in the pattern of the nation’s ‘‘real’’ 
outlay. 


Volume 
Increase 
or Decrease 


Billions of Constant 1949 dollars 


1951 1952 1952 


Per cent of Total 


Personal Expenditure on Consumer Goods and Services......... 63. 2 
Government Expenditure on Goods and Services.........cccccccccssee 18.0 
Gross Domestic Investment: 
BRE SACO EIR 5 OP SECU OUI ON aecincas:,<hsi vinta dvenses Eels vercoremen dl bovis on Se 
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Cee ay INVvenbOnes7. oe oO BARRA SA 2.0 
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1. Figures will not add by +. 1 or -. 1 due to rounding. Percentages are developed from unrounded figures in Table 3. 


It will be noted that consumers and government 
together absorbed a larger amount of output in 1952 
than was available from the increase in production, 
while at the same time the rise in the volume of 
exports and in investment in durable assets ac- 
counted for a further substantial amount. The gap 
not covered by the production increment was 
met out of resources made available by the sharp 
decline in inventory accumulation in 1952, and by 
an increase in the volume of imports. 


Despite the absolute increase in the volume of 
consumer spending in 1952, the share of real Gross 
National Product going to consumers was somewhat 
smaller than in 1951. Investment in fixed durable 


assets also took a slightly smaller share, while the 
proportion going to inventories showed a sharp drop. 
On the other hand, the share absorbed by the 
government rose from 14.9 per cent to 18.0 per cent of 
the total, while exports increased from 24.2 per cent 
to 25.2 per cent. 


With the exception of certain cost factors 
entering into construction, machinery and equipment 
and government expenditure, prices were generally 
level or declining throughout the year; however, the 
average for the year 1952 over the average for the 
previous year was higher. Value, price, and quantity 
percentage changes are furnished in the accom- 
panying table. 


Value, Volume and Price Percentage Changes in Gross National 
Expenditure Components, from 1951 to 1952 


Deduct: 


Imports Of GOOdS And Services ......-...::csseeeesseeesseersceresteeesteteeenees 


Gross National Expenditure !oocoo....c..cccccccscssseceesesscrecersnesesees 


Personal Expenditure on Consumer Goods and Services .......... 
GOVernmMentsWxX pemGiture 8 eases nn nhcs ape «ogee ame nena 
NeW RESIGENGIAL CONSURUCUION 2. cc-ccccancs>ncpesceeneucon ences stencavasceseoerer 
New Non-Residential Construction ..............cccceeeeees cree 
Machineryrand Mati pmente i. cet. <ccpseccecaseto. -cpe stun aer cu mecaesccedds ores 
Exports of Goods and Services ............ccsseeeseeecenereneseeeeerscesenenseeees 


+++ 
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- © 


1. Note that the product of volume and price indexes of 106 and 104 respectively, is not equal to the value index of 
G.N.E. of 107, because of the inventory valuation adjustment, The latter is explained in full on pages 28 and 127 of 
‘‘National Accounts, Income and Expenditure, 1926-1950’’. It is the difference between book value change of business in- 
ventories and the value of their physical change. The book value figures are shown in Table 2. 
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Personal Expenditure on Consumer Goods and 


Services 


Personal expenditure on consumer goods and 
services amounted to $14,334 million in 1952, a 
gain of 8 per cent over 1951. Inasmuch as consumer 
prices rose only slightly in the year to year com- 
parison, the volume increase was approximately 6 
per cent. As noted above, this was in contrast to a 
volume decline in 1951, when consumer purchases, 
particularly of durable goods, were lagging. The 
upsurge of consumer buying in 1952 was thus one of 
the major factors behind the rise in Gross National 
Product. Accompanying this development, there 
were decreases in a number of excise taxes on 
durable goods in the April 1952 Budget. Consumer 
credit regulations were removed shortly thereafter, 
and a substantial rise occurred in the amount of 
consumer instalment credit outstanding. 


Sales of automobiles, appliances and furniture 
all showed substantial gains throughout the year, so 
that on balance personal expenditure on durables in 
1952 was 11 per cent higher in value and 9 per cent 
in volume than in the preceding year. Non-durable 
goods as a whole were 6 per cent higher than in 
1951 and as prices were almost stable, the volume 
gain was approximately the same. Services showed 


Government Expenditure on 


asteady increase throughout the year and were about 
11 per cent higher than in 1951 in value and about 2 
per cent in volume. 


It is interesting to note that in volume terms, 
consumption per capita in 1952 was almost as high 
as that achieved in 1950, and appreciably higher 
than that of 1948, 1949 or 1951. Per capita durable 
goods purchases in particular were notably above 
that of all the other years, 1950 excepted. 


Government Expenditure on Goods and Services 


Government expenditure on goods and services 
rose to $4,216 million in 1952, a gain of 31 per cent 
over the previous year. Defence expenditures rose 
to $1,832 million, accounting for two-thirds of the 
increase in total government expenditure over 1951. 
Federal non-defence expenditures increased by $129 
million, or 24 per cent, over 1951, mainly owing to a 
large net change in inventories of government com- 
modity agencies from minus $16 million in 1951 to 
plus $77 million in 1952; salaries and wages also 
accounted for a considerable part of the increase. 
At the provincial and municipal levels, there were 
higher expenditures of $186 million, or 12 per cent, 
accounted for by increases in highway maintenance, 
construction, public health and general adminis- 
tration. 


Goods and Services, 1949-1952 


1. Federal Defence 


(millions of dollars) 


Federal Non-Defence (ex Inventories) 


Federal Non-Defence, Inventory Change 


Federal: Total Expenditures (1+2+3) 


Provincial and Municipal Expenditures 


aoa a -F W WD 


Government Expenditure on Goods and Services (4+5) 


Gross Domestic Investment (Excluding Inventory 
Change) 

New residential construction showed a 3 per 
cent gain in value over the year 1951, despite a 
reduced level of activity in the early part of 1952. 
A substantial increase in activity in the closing 
months of the year more than offset the slack in the 
earlier period. A small decline in the volume of 
housing put in place is indicated since construction 
costs rose somewhat more than the estimated value. 

New non-residential construction was 17 per 
cent higher than in 1951. After allowance for higher 
price factors the increase in volume appears to have 
been about 10 per cent. Investment in new machinery 
and equipment, on the other hand, increased only 
by 5 per cent in value; since prices were only 
slightly higher, the volume increase was approxim- 
ately the same. 


Change in Inventories 


The value of investment in inventories in 1952 
totalled $278 million, in striking contrast to the 
1951 figure of $1,620 million. It should be noted 
that, with respect to investment in business in- 
ventories, the figures refer to the change in book 
values, and these reflect inventory gains or losses 
which arise through the effect of changing prices 
upon the valuation of inventory stocks. When 
allowance is made for this factor, and the resulting 
vAlue of the physical change in current prices is 
further adjusted to constant dollar terms, the volume 
of inventory accumulation is also seen to be sub- 
stantially lower in 1952 than in 1951, though to a 
lesser extent. Value and volume changes in inven- 
tory accumulation between the two years are shown 
in the following table: 
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Change in Business Inventories ! 
Change in Farm Inventories2 


Value 
(Current $) 


Volume 
(Constant 1949 $) 


1951 1952 


13 
275 
103 


391 


1. Value change is in terms of book value and includes inventory gains of $557 million in 1951 and inventory losses 


of $51 million in 1952. 


2. Value change is in terms of the value of physical change. 


Business inventories in 1952, measured at book 
value, showed a small net liquidation, in contrast to 
the very heavy build-up of 1951, which amounted to 
$1,266 million. Manufacturing inventories figured 
most prominently in this change in the direction of 
business inventory movements, shifting from a 
position of net accumulation in 1951 of $723 million 
to one of net liquidation in 1952 of $98 million 
(see Table 26). A similar development occurred in 
the wholesale trade group which showed a small 
net decline in 1952 compared with a substantial 
build-up in the previous year. In retail trade, the 
rate of accumulation fell off sharply as compared 
with 1951, though it was still positive. 


Additions to farm inventories (measured at the 
value of physical change) were smaller in 1952 
than in 1951 by about $116 million. On the same 
basis of valuation, investment in grain in com- 
mercial channels, which showed no net change in 
1951, amounted to $92 million in 1952. 


Transaction with NonmResidents 


A rise in total value of exports of goods and 
services of about 10 per cent as compared with 
1951, coupled with a moderate decline in value of 
imports of goods and services in the same period, 
combined to yield a net surplus on international 
account during 1952, following substantial deficits 
incurred during 1950 and 1951. The surplus is 
estimated tentatively at some $164 million in 1952. 
Chief contributing factors here were a substantial 
increase in merchandise exports, and an appreciable 
decline in merchandise inports as compared with 
1951. At the same time, the terms of trade became 
more favourable in 1952, with export prices re- 
maining fairly stable, while import prices fell by 
about 8 per cent. These developments yielded an 
increase in total export volume of approximately 
11 per cent, while total import volume rose by 
4 per cent!. (These percentage changes apply to 
the total of goods and services combined.) 


The shift in the balance on current international 
account from a deficit position in 1951 to a surplus 
in 1952 was mainly due to the increase of $574 
million in the surplus on transactions with overseas 
countries which arose through an increase in mer- 


chandise exports and a drop in merchandise imports. 
At the same time, Canada’s deficit with the United 
States was somewhat smaller in 1952 as a result of 
a small improvement in the merchandise trade 
balance and lower net payments of interest and 
dividends. 


Personal Income, Personal Direct Taxes and Personal 
Saving 


Personal Income is the sum of all current re- 
ceipts of income, whether in cash or in kind. It 
differs from National Income in that it excludes all 
current earnings not paid out to persons, such as 
undistributed profits, and includes receipts which 
have not been earned in the course of production, 
that is, transfer payments such as family allowances 
and unemployment insurance benefits. 


Personal Income amounted to $17,073 million 
in 1952, an increase of 9 per cent over the previous 
year. Wages, salaries and supplementary labour in- 
come rose by 11 per cent, or somewhat more than 
the average. Interest, dividends and net rental 
income of persons increased by 8 per cent, while 
net income of unincorporated business (including 
net income of farm aperators) fell by 6 per cent. 
Transfer payments (excluding government interest) 
rose substantially by $343 million or 32 per cent, 
owing in the main to the new federal old age 
security program. 


Direct personal taxes rose by $292 million or 
28 per cent over 1951. This increase was almost 
wholly due to the rise in personal income tax 
collections by the federal government. As a percent- 
age of Personal Income, personal direct taxes were 
6.5 per cent in 1951 and 7.7 per cent in 1952. 


1. The current account of the balance of payments 
takes account of the time lag between prepayment for 
defence equipment imports and the actual importation of 
this equipment. In other words, payments for defence 
purchases abroad have been substituted for the actual 
physical imports as shown by recorded commodity trade 
statistics. This is in keeping with the treatment of 
government expenditures in the National Accounts, 
which also show the payment at the time it takes place. 
While this and other adjustments to recorded commodity 
imports are not large as a per cent of total imports the 
commodity trade surplus itself was increased sub- 
stantially by these adjustments in 1952. 
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Personal disposable income, that is, Personal 
Income less personal direct taxes rose by $1,070 
million or 7% over 1951. Personal expenditure rgse 
by $1,037 million in the same comparison, so that 
the residual item of personal saving remained 
relatively unchanged at $1,419 million, compared 
with $1,386 million in 1951. 


It should be noted that personal saving as 
computed in the National Accounts is a residual 
item, being the difference between personal dis- 
posable income and personal expenditure on con- 
Sumer goods and services. It includes changes in 
bank deposits of individuals, personal purchases of 
bonds, the savings portion of life insurance pre 
miums, repayment of debt, (including residential 
mortgages) and many other items. A considerable 
portion of the saving figure is also represented by 
that part of the net income of individual enter- 
prisers (Suchas farmers, doctors and small retailers) 
which remains in the business in the form of new 
investment in durable assets or in additions to 
to inventories. It follows that the above saving 
figure is only partly represented by assets which 
are in more of less liquid form. 


With the large item of additions to farm in- 
ventories excluded, personal saving was $1,032 
million in 1951 and $1,181 million in 1952. These 
figures constituted 7.0% and 7.5% respectively of 
personal disposable income in these two years. 
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National Saving and Investment 


Gross national saving is defined as the portion 
of Gross National Product not used for current con- 
sumption. Gross investment is defined as the portion 
of current output used to increase and maintain the 
country’s stock of capital goods at home and net 
assets abroad. Since output must either be con 
sumed or invested it follows that gross national 
saving is equal to gross investment. 


Gross nationa] saving declined by about 10 per cent 
in 1952, from $4,941 million in 1951 to $4,461 
million. As a percentage of the Gross National 
Product, national saving fell from 23.0% in 1951 
to 19.4% in 1952. The main factor behind this drop 
in the nation’s total saving was the large decline 
in the consolidated government surplus!, from 
$1,044 million in 1951 to $214 million in 1952, 
associated with the Iarge rise in defence spending 
in 1952. The saving of the private sector of the 
economy, on the other hand, rose by about $200 
million in 1952, but was not sufficient to offset the 
drop in the government surplus. This rise in the 
saving of the private sector was due chiefly to the 
increase in depreciation allowances. There was 
little change in total personal saving, while un- 
distributed corporation profits declined. 


1. It should be noted that the conventional ac- 
counting statements of the various governments have 
been adjusted to include only those transactions which 
have relevance forthe National Accounts. See Table 50. 


NATIONAL ACCOUNTS 13 


SOURCES OF NATIONAL SAVING DISPOSITION OF NATIONAL SAVING 
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ALLOWANCES 
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INVENTORIES 


NET 
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Change 
1951 1952 1951 to 1952 
(Billions of Dollars) 
Gross Private Saving: 

PETS OU OA VINC a cto hccunaiae wed Mosunel suidsne Pen Ree ORE OCR 1.4 1.4 - 
WUndistributed Corporation Provits 7 2:2. c:c:.:cccstacdsosesvececertenee eee ne es ncterenaseeoseesee 7 -6 ae 
PISO SCAG, RUC WRG OS 25. iv cnsecny cs cazsin cans sndansaec er coenvroe oavedeveanaaenchedeess 1.9 2.1 Ae 
OU C Pie eeeeeet h a Saa s Soc nana shaaaied sicein’ Be ee oe, Oe ae eR RRO Ee -.1 — mall 
FO VEHIUIMC HES UET OTS ere rein tao ce) sh, ea Pat panes ane a Ree ear aearonaemnun sseeeeme 1.0 Ave aa 
FUSS TAU a Bene Ole eco ree ee air aeeceta cea tasbauteaceieonersscante Ape eee tere mene eat _ | aul 
Giraen: Nabionial Say tie cisjss esse consist nccindeesastioonebaociedaeemtenearnene 4.9 4.5 > of 

GTOSSHDOMESUIC INVESUM OM tiie cocccscsncccceeseasnscecacessnseescacdenssescnecerarseeaceseseerrnsesean-orh= 
Gross Domestic Investment (EX. iINVENLOTIES) ............seseeeresereceeeeererenererees 3.8 4.1 ae 
ATG CUETIMIGVICTIE OD LCS cee seers oanasce neocons near anavacasmcecsanedcoastosesesesaseennunerereran sre Pc! =a 
HEE One 1 PitelAVESUMMC Mlcnees ice cee soe wane iva ane weer choos cueo a neenomrssaomiaaep aomene ceaneaere ate - ao Sey 
ies sdb ea gE OTe tee eer acto era mene os ate select ah te cna Ses nes sclemnee sewer tore - =| oot 
Gitina: National Investinent 202225405 sa tiraghcnoucantvetucniaaes 4.9 4.5 - 5 


1. Figures will not add by +.1 or -.1 due to rounding. 
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Turning to the disposition of the nation’s saving 
in 1952, two developments are of outstanding im 
portance. The first was the large drop in the rate of 
inventory accumulation from $1,620 million in 
1951 to $278 million in 1952; the second was the 
shift in the balance of the nation’s current inter- 
national account from a position of a large net 
deficit of $524 million in 1951 to that of a moderate 
surplus of $164 million in 1952. Thus, in 1952 gross 
national saving (i.e. current output not used for 
consumption) was utilized to a much smaller extent 


in building up the nation’s inventory stocks than in 
the preceding year. At the same time, there was a net 
export surplus in 1952, in contrast to the situation in 
1951 when Canada absorbed more than $500 million, 
on balance, from foreign sources (i.e. there was a 
net disinvestment on Canada’s fcreign account). 
Rounding out the saving-investment picture, gross 
domestic investment in durable assets increased by 
$328 million in 1952, absorbing the balarice of 
gross national saving not accounted for above. 


Section 1 


INCOME AND EXPENDITURE ACCOUNTS 


A. Summary Tables 
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TABLE 1. National Income and Gross National Product, 1949-1952! 


1949 1950 1951 1952 
No 
(millions of dol'ars) 
1|]Wages, Salaries and Supplementary Labour INCOME................:::sceeceeeeeeeeee ene tT, von Soolt 9,676 10, 743 
2 Military Paycand AllowaliceSirs..cccmeee netien ce eeerten asserts ca: se er enecec eames LIS 137 201 270 
SMMINVESEMOeNt ING OMG) esercec cect es dernccsen teense Ore se ae Coe et este een cee eenetiaee sence eee 2,445 Syliod 3,642 3, 666 


Net Income of Unincorporated Business: 


4 Accrued Net Income of Farm Operators from Farm Production? .......... 1,504 15.503) |e 206 1, 934 
5 Net Income of Non-farm Unincorporated BUSINCSSs shen eee ene 1,369 1,444 Peo03 1io22 
6|Net National Income at FactOr COS ..............:ecceecerccsnenceeeeeeesesseeesees smeseeenens 13, 194 14, 550 17, 128 18, 135 
Gelaborebeevein Abtew ers, MGyeretsy Msi Mots Gli (IS) ecco cascoaccepesourioshaGdudcssdenancanacocaemavaccsconnascvoosanched 1, 830 2,018 2,468 2,687 
8|Depreciation Allowances and Similar Business Costs ...............0::cceeeee 1,437 1,636 1,889 2,070 


Pi Pesidwal error Of KSUU MALS: scossuseeceroce cece eee eeee ee eee teeters meme ae eee eee eens 1 - 1 - 


10|Gross National Product at Market Prices ...................000ccccceeeeec ce eeeeeeee eee ees 16, 462 18, 203 


1. Includes Newfoundland, throughout this publication. In 1948, the last year before accession, Newfoundland’s 
Gross National Product was about $175 million. 

2. This item includes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjust- 
ment*for grain in Wheat Board channels, on a calendar year basis. See footnote (4), Table 49. 

3. Includes net income of independent professional practitioners. 


TABLE 2. Gross National Expenditure, 1949-1952 


1949 1950 1951 1952 
No 
(millions of dollars) 
1|Personal Expenditure on Consumer Goods and Services ! ...........cc0cteees 10, 963 12,029 Bh PALIT 14,334 
2|Government Expenditure on Goods and Services 2...-1::c:eseceeereeeesieeee 2, 128 2,326 3,212 4,216 
Gross Domestic Investment: 3 

oi, New Residential-Constructh ones cecorceeeeeeserreecese eet nes ees 742 801 781 803 

4 NewaNon-hesidential Constnuchlonlee sence eee eee eer eee eeeerteee 903 1,026 1, 260 1,476 

5 NewsMachinery andsbquipmentiacscs. acccsssssaae cesses temeeeeatennetetccreeee eee eran 1323 1,389 1,769 1, 859 

Gi Change. insliventorie ss reccecs cc. saiee sacs seen oe ee eee Zo 960 1, 620 278 

Tee ports: OF GOCdS- ald Services” lasccssekers a mesa ce ee 4,011 4-193 5,089 5,581 

Si Deduct-simponts Ol Goods and SenvilGe spear recess eceree terse eeeeteene seine - 3,837 ed ONS SS Pe yola Us! - 5,417 

DiKResid ual binrOrsOleMiStimate: nccmsamecsee: see neces eteeeece hence cee eee ee eee - Pe + PAA 38 39 | - 19 
10| Gross National Expenditure at Market PriceS ...............::cccccceccesseeenteeeens 16, 462 18, 203 21,450 23, 011 


1. For detail, see Table 43. 

2. Includes defence expenditures as follows; 1949, $361 million; 1950, $493 million; 1951, $1,143 million; 1952, 
$1,832 million. Includes outlay on new durable assets such as building and highway construction by governments, other 
than government business enterprises. Also includes the change in inventories of government commodity agencies and the 
Defence Production Revolving Fund. Excludes shipments of previously produced military equipment shipped to N.A.T.O. 
countries but includes replacements of new equipment. 

3. Includes capital expenditures by private and government business enterprises, private non-commercial institut- 
ions, and outlays on new residential construction by individuals and business investors. 


Qe shipments of military equipment to N.A.T.O. countries under the Defence Appropriation Act. See also 
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TABLE 3. Gross National Expenditure in Constant (1949) Dollars, 1949-1952! 


No 3 9° = 2a oe ae arctvi: Mbswags Rock 


(millions of dollars) 


1} Personal Expenditure on Consumer Goods and SePrvicCeS cecccccccecccececcceseee 10,963 11,645 11,593 


2} Government Expenditure on Goods and Services coccccccccccccccccceccccccocceccesceee oe los 2 DAS AS ie | 


Gross Domestic Investment: 


742 760 650 

903 970 1,061 

New Machinery and Equipment 1,323 1,317 1,499 
Change in Inventories ue 591 1,000 
4,011 4,034 4,418 

Deduct: Imports of Goods and Services a3 ,103 1 -4,210 -4,701 
Sub Total 16,306 17, 322 18, 247 
= 2 31 

| Gross National Expenditure in Constant (1949) Dollars 16, 304 17, 324 18,278 
Index of Gross National Expenditure in Constant (1949) Dollars 100.0 106.3 Se | 


TABLE 4: Implicit Price Deflators — Gross National Expenditure, 1949-19521 
(1949= 100) 


Personal Expenditure on Consumer Goods and Services ...............ceseeeesees 
Government Expenditure on Goods and ServiceS 2.0.0.0... ccssssesseseeeeeeeees 
Gross Domestic Investment: 
New residential (Construction -.c.cccs.vcrss scnccceacsrsossemnepate <oseashsasusserseessencase 
New Non-Residential Construction ................ccccccscssssscscsceceerssccceceeseeeeeeers 
New Machinery. and WQuipmenti.....21-.--sco+-.censcesesessacecescvescecocsunsaccessssccen ase 
Exports of Goods and Service ..............:.ssscerssssssscnscocnseccvessavecvesvessonsauensans 
Deduct: Imports of Goods and Service ............ccccceserecrccsssrsrccssssneecesssvcenes 


Tre StAUGT FRTOE OL COB EIINGLO: 5.5.) 55 cca sassieisvesvameononacsvbustacoateuesccnveanacssaneeseue racemes 


o© &© AHF Do ye Ww 


Gross National Expenditure )® ................:ccccccssescseeeseenecsneeeeeeeeeseseenseeneeneenees 


* The price deflator for Gross National Expenditure is calculated 
as follows: 


Sub-total Gross National Expenditure in Current Dollars excluding Re- 
Sidual Error (See Table 2) ......csccsccsecsnereesscersssscrssensneesneesenseenesnensnenenees 


16,464 21,415 
- 158 
16, 306 


16, 306 


18, 201 
-444 
17, 757 
17,322 
102.5 


-557 


Inventory Valuation Adjustment ............sccscssreeneseecnnscessescerseseseeeeesenenens 


20,858 
18,247 
114.3 


Equals Adjusted Value of Gross National FAX DCNGIGING eves ceeesecsuaccreccneronss 


Divide by Sub-total in Constant 1949 Dollars (line 9, Table 3) .............. 


Equals Implicit Price Index (line 9, Table 4) ......-.-sssssseseseeseerereresenentees 100.0 


17 


1952 


12, 241 
3,493 


649 
1,164 
1,569 

391 
4,883 

-4,907 
19, 483 
- 100 
19, 383 
118.9 


120.7 


123.7 
126.8 
118.5 
114.3 
110.4 
119.0 
119.0 


23, 130 
+51 
23,181 
19, 483 
119.0 


Ly 
1. These tables are given on a 1935-39 base at page 48 below in order to provide continuity with similar tables in 


‘‘National Accounts, Income and Expenditure, 1926-1950’’. 
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TABLE 5. Relation Between Net National Income at Factor Cost, Personal Income, 
Personal Disposable Income and Personal Saving, 1949-1952 


No. 


(millions of dollars) 


13,194 14,550 17,128 18, 135 


Add— Transfer Payments (excluding interest on transfer portion of 
public debt and charitable contributions from corporations)! 971 1,056 1rOD5 1,395 


Add— Transfer Portion of Interest on the Public Debt! 475 442 451 465 
Deduct — Earnings Not Paid Out to Persons? - 1,883 - 2,634 - 2,923 =2,922 
12,757 13,414 15, 711 17,073 
MKS - 740 -1,028 Say 
11, 968 12, 674 14, 683 15, 753 
10, 963 12,029 13, 297 14,334 


1,005 645 1,386 1,419 
Filla the Tali oe + 354 + 238 
1,077 514 1,032 1,181 


1. Since National Income excludes transfer payments and Personal Income includes them, items 2 and 3are added 
back here. However, charitable contributions from corporations are not added since they are included in National Income. 

2. This item includes: undistributed corporation profits, corporation profits taxes, withholding taxes, government in- 
vestment income, adjustment on grain transactions, and employer and employee contributions to social insurance and 
government pension funds, 


Section 1 


INCOME AND EXPENDITURE ACCOUNTS 


B. Analysis of Income and Expenditure Accounts 
by Sectors of the Canadian Economy 
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TABLE 6, Personal Income and Expenditure Account, 1949-1952 
Income 


1949 1950 1951 1952 


(millions of dollars) 


1 | Wages, Salaries and Supplementary Labour Income: 


SOL MRG Saks Sa laf: ER cee ee Sen OO gh Seine eee a na ae 6,679 fee loes 8, 347 9, 276 
snevalssticaticcdeccrseretemmerttoteet rete etter reece 876 933 1, 086 1, 204 
RGR EP CEOE SONS LONG) Stescs ctr eles vente ree Le AE ee 206 216 243 263 

(d) Deduct employer and employee contributions to social insurance 
and government pension. fimis (16) wer - 239 |] - 256 | = 320) 1) 336 
etmititery Pay and AlUOWanCes (AODINY fcc. cccnsceccecoxssaleceiorn Rasen tale: 115 137 201 270 
3 (a) Net income received by farm operators from farm production 27b) 1, 600 1, 402 2, 142 1, 909 
(b) Net income of non-farm unincorporated business (27C) c.ccccseseeeeeee 1, 369 1, 444 1,503 1522 
4| Interest, dividends and net rental income of persons %( 45a) ....ssesessee- 1, 157 1,295 1,420 1,540 

5 Transfer Payments (excluding interest): 

(A) PELOMPCOVEINMENUS EC 20OD)icsc.coaracsccceecieeeeestoessusnes saaceecvedcuiceedscleseomeiee 950 1,033 1,030 1.370 
(b) Charitable contributions from corporations (45D)  ....ceccseseccscsessseeeee 23 25 27 30 
(cyNetpadidebtilosses of corporations (49C) <2. 11s reeeeseasteeeterereere 21 23 25 25 
12) SLUR [P5, Sere ie ae {ree oa enh Se Ren ean EOL LLICR Obra penne al lh Ppl patie ee dna end 12, 757 13, 414 15, 711 17, 073 


1. This item differs from line 4 of Table 1 in that it excludes undistributed earnings (and the inventory valuation 
adjustment) of the Canadian Wheat Board, on a calendar year basis. 
2. Includes all government debt interest paid to persons. 


TABLE 7. Personal Income and Expenditure Account, 1949-1952 
Expenditure 


No. : 


(millions of dollars) 


7 |Personal Direct Taxes: 


(A PINCOMCLLAX CSe (UA) iicasccostessctetsececctatsencpestenemtceteessecanceuterrssmncnncnacecevccus ner 677 612 891 a Vata by 47) 
(D) SUCCESSLON GUELES (UID) )cesscascnccersccsresstenssesacsatecencctrssxaccsacvs:snncecsiceteaeeaee 55 66 69 4a! 
KE) MUSCELLAN COWSI (1 C)il.-.csesssasscscsectoneeserser- uct ecasnceacseteceneeseasdonacetecsshrsaerse BM 62 68 72 
8 | Purchase of Goods and Services: 

(&) From DUSINESS (23a) ..........cccccsseascsesessscerscssnscccscsessvccnsescereee Ricevenscaanie 10,528 11,544 2714 13, 665 
(b) Direct Services (1C) ..........ccccrcrcccsssessenecrsarserssererevensesesconssnsscecseves senses 206 216 243 263 

(c) Tourist and travel expenditure: 
(1) U.S.A. (33ai) ..........ccsssccccccecccccscccesecceresceccsessscenscssssscssscsescosensen sees 164 193 246 294 
(ii) U.K. and other Sterling Area?(33aii) ......ssseccsssssssssssessnmeeeneeesane 21 24 25 30 
(idi) Other countries (33aiii) ......cececeeessecessssetesersesseseserseensseeseeeesees 7 9 9 12 
(d) Other expenditure abroad (33D) .....ssseeseesssersereecerscerereeeeeenssesneerseserses 37 43 60 70 
PP wisorndl’ SEV © CART acerecceonssdcnct bop sieanss ennecnrsienseneerononndareremresrenciaomnnienipot a 1, 005 645 1, 386 1, 419 
10 | Total ............0...ssccssccscsssscsscsssssssscseseessecerecencesceuscnsesensssaasscnnscensessenesscasusasscesonas 12, 157 13, 414 15, 711 17, 073 


1. This series includes changes in farm inventories. See Table 5. 
2. See footnote 2, Table 12. 
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TABLE 8. Government Revenue and Expenditure Account, 1949-1952! 
Revenue 


1949 1950 1951 1952 


(millions of dollars) 
Direct Taxes — Persons: 

(a) Income taxes (74) 677 612 891 Te eA 

(b) Succession duties (7b) 55 66 69 rial 

(c) Miscellaneous (7c) 57 62 68 te 
Direct Taxes — Corporations: 

(a) Income and excess profits taxes (45c) 731 981 1,429 lyst? 
Withholding Taxes (45d) 47 54 56 55 
Indirect Taxes (28a) 1,907 2,081 2,996 2, 784 
Investment Income: 

(a) Interest (45f) 165 155 180 205 

(b) Profits of government business enterprises (45e) 192 245 263 290 


Employer and employee contributions to social insurance and government 
pension funds (1d) 239 256 318 336 


-|Deficit 2) or Surplus (-) (on transactions relating to the National Ac- 


counts) ~* (50) - 440 - 648 - 1,044 - 214 


3, 630 3, 864 4, 821 6, 148 


1. See also Table 32. 

2. For a reconciliation of the federal content of this consolidated surplus (or deficit) with the conventional federal 
budgetary surplus (or deficit), see Table 50. 

3. It will be noted that in addition to total revenue, this item includes the government deficit or surplus. 


TABLE 9. Government Revenue and Expenditure Account, 1949-1952 1 
Expenditure 


1949 1950 1951 1952 
No 


(millions of dollars) 


19 |Purchase of Goods and Services: 
(a) lator: DUSINeSS 2. (OIN) ister. om asi erent rcecesbe emer mentee caer 1,040 1,150 1,820 2,623 

(b) Direct services: 
(yWagesuandtsalaries (Glib yer sa.ccccsclest cece eet ee 876 933 1,086 1, 204 
GQ) EMilitanryapayeandsallOwancCesu(a)seessmecsssetectecersstecoeeacecceemnte etree 115 137 201 270 
CHIEMERLGKOST CAZR), s..<-25, ortaaheetrcrasvauen tuversnespbeemes soeacemectaeeaspate eet ene 97 106 105 119 


Fe CRS AAs PRONE | Re Spec RE ORR MMR EN AA i sat Pec A, 475 442 451 465 

Se WR Ws oh Sider eon ome i he A irae ee ae ee 950 _ 1,033 1,030 1,370 
DIGISUDSIGLESH(D BD) st sccxcteoee Soe ae ee eee ERR hae A ene 17 63 128* 97 
BAEC OUGL viv cesdotsce ewe accn ge tek aden sia ee eee ee eee 3,630 3, 864 4, 821 6,148 


1. See also Table 33. 
2. See footnote 2, Table 2. 


* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement. 
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TABLE 10. Business Operating Account, 1949-1952 
Revenue 


No. 1949 1950 1951 1952 


(millions of dollars) 


23 |Sales to Residents: 


sWedeWsng u'seauseucnenseedensupanonabavapansuseuenssstcass tree stepeinerce nanan 10, 528 11, 544 12,714 13,665 
tseeseachesesencstunsassaceubanvesedtepaccennenecore rte MTR eT ET OnTT TTR 1, 040 1,150 1,820 2,623 
(c) Business on capital account ?: 

(ij New residential construction (634)... 7142 801 781 803 
(ii) New non-residential Construction (53D) .cccccccccssececececsesseceseceeee 903 1,026 1, 260 1,476 
(iii) New machinery and equipment (53C) .....ccccccscssccscesscesscseecscsceseece she sve 1,389 1,769 1,859 
(iv) Change! in Inventories (550)... ee eee 231 960 1,620 278 

24 |Sales to Non-Residents: 
EARS et alte eh oa LAR A ser ita habitat WO RMA Re 2, 204 2,796 3,089 3, 166 
Ruslauesoraseracnsseteaveeonsstcecloxeeesueree Iles 197 LOT t,P91 
oe ccuseneuseccucestauter ts cctcuteroedtrteccento mranteacctercccesto 542 499 814 1,078 
CL sHe SUA TOL OL POStAGLG® ~ ct :2s-cxns pstcocesnecd cntersicexeh cote tne ee -2 2 35 -119 
ROE Y MADEN ios des tettcapawurasnsnctrus\vssunirbncvunseues utestossaneseeccceertces EAE ee ee 18, 693 20, 964 24,973 26, 020 


1. See footnote 2, Table 2. 
2. See footnote 3, Table 2. 
3. See footnote 2, Table 12. 


TABLE 11. Business Operating Account, 1949-1952 
Expenditure 


1950 1951 1952 


(millions of dollars) 


27 | Factor Costs: 
(a) Wages, Salaries and supplementary labour income (1a) T7162 9,276 
(b) Net income received by farm operators from farm production! (3a) 1,402 1,909 
(c) Net income of non-farm unincorporated business (3b) 1,444 Ppoee 
(d) Adjustment on grain transactions? (49d) 101 25 


(e) Corporation profits (excluding interest and dividends from non- 
residents)~ (40) 2,476 2, 586 


(f) Other investment income (excluding interest on the public debt) (41) 957 1, 228 


28 |Other Costs: 
(a) Indirect taxes (14) ........cscccccscrccescerssseerercssscess Feshaas cceravncevenoueriexetetser® 2081 2,784 
(b) Less subsidies (21) - 63 -97 
(c) Depreciation allowances and similar business costs (49b) 1,636 2,070 
29 |Purchases from Non-Residents: 
(a) U.S.A. (32ai) 3,406 
(b) U.K. and other Sterling Area (32aii) 649 


(c) Other countries (32aiii) 543 
119 


24, 973 26,020 


te 1, Table 6. 
x eet a tactdes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjustment 
for grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 49. 
3. For total corporation profits, see footnote 1, Table 14. See also Table 45. 
- Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement. 
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TABLE 12. Non-Residents’ Revenue and Expenditure Account, 1949-1952! 
Receipts from Canada 


(Canadian Imports) 


No. 


(millions of dollars) 


32| Receipts from Business: 
(a) Other than interest and dividends: 


AST Sha (DOS os cue ere ee ee om ea ee 231k 2,612 3, 428 3, 406 

(ii) U. Ke andiother sterling Area“ 290) 105 oc sene-c te 560 127 822 649 

(ili) Other countries (290). vsesrne teeters cence ce eee aos secs meoesesenretcs 347 430 573 543 
(b) Interest and dividends: : 

(UU BA CEGELY. chp een eo oan ee eee 275 354 321 285 

(ii) U.K. and other Sterling Area? (46aii) .o0.......csessssecesseeceseseenee 50 49 52 51 

(@i) "Other: Countries (C4 Gail ieee eerecetoer resets eee eee eee eee 7 8 9 11 


33] Receipts from Persons: 
(a) Tourist and Travel Expenditure: 


CL) TUE SUAS (SCL es csc to otekeonae. ancaaas oe toot cance erroeer eae oer oe cernen eezreeen 164 193 246 294 
(iy the and other SterlingyArea’ (Geil) on eee eee ie 24 25 30 
GaimOther countries (BCU). + eee cae aetna: oneness eaaee "f 9 9 12 
(bp) WAlotherireceipts; (all Countries) a((G0)) ewes eee eenere eee ere 37 43 60 70 
34| Receipts from Government: 
Interest: 
Cay SSEA A (AGDI) eon. cok ic ce sec eee oe setae ate ene ace oe enn ee 50 oi 61 59 
(b) U.K. and) other SterlingyArea* (46bil) ye ae 6 5 5 
(eyrOtherscountrie’s (C46 Dili) eee eee eee renee eee eres 2 
35} Net Debit (+) or Credit (-) on Current Account: 
(CA) EU SAAS G5EA) cer cto sewn, cw see cece che me eens ieee neue cles teu oe aaa Saeco Ro ER Ge sere ee = 5500 - 384 - 928 - $§14 
(b)-U_Kecnhd. other: Sterling Area 2.(54D)c.c.-cevencecieaeaeeceneen 551] - 1 193 484 
KC)PORNER COUDITIOES. (BAC) ) ros4,..02.ceantavestor sede onunaa Deere toe eterna ee 193 55 211 494 
SG | MM OCAL Re cccssetecete cet ioe costes cesses cosstanectoscesetscuces ito aovosentuctcn tyes recetecan Ores uTe cere CTT eCe ero 4,011 4, 183 5, 089 5, 581 


1. These figures differ from those shown in reportson ‘‘The Canadian Balance of International Payments’’, Dominion 
Bureau of Statistics, because adjustments have been madetothe figures of receipts and payments to achieve consistency 
with other component series. See Table 52. 


2. Since 1940. Prior to 1940 (See National Accounts, Income and Expenditure 1926-1950) read ‘‘U.K. andother 
Commonwealth’’, 


TABLE 13. Non-Residents’ Revenue and Expenditure Account, 1949-19521 
Payments to Canada 


(Canadian Exports) 


No. 1949 1950 1951 1952 


(millions of dollars) 


37| Payments to Business: 
(a) Payments other than interest and dividends: 


RR eal DEA) on 5. soi yee es ocueasnc nthe Rie eee ee eee ee 2, 204 2, 796 3, 089 3, 166 
(ii) U.K. and other Sterling Area4 (24D) ooo. ccecccccececccecees cece Te BSW 197 LO feo 
GibpOthervcountries*(24c)ucco coe eee eee em rene ee 542 499 814 1,078 
(b) Interest and dividends (all countries) (43a) 00........ccecececcccceceseeeeeee 22 30 29 54 

38} Payments to Other Sectors: 
Interest and dividends (all countries) (43D) ..............-ccccccccoccccceseceseseee 61 61 86 92 
OI LOCAL Uaeiecocsnncescusvcoatocercestacescsecosantetessneteteneteeoetastes oneseentette re mtteemtar macs mee tees 4, 011 4, 183 5, 089 5, 581 


1. See footnote 1 to Table 12. 
2. See footnote 2 to Table 12. 
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TABLE 14. Investment Income Appropriation Account, 1949-1952 
Source 


4 
1949 1950 1951 


(millions of dollars) 


Corporation Profits! (excluding interest and dividends from non-resi- 


BA Battal Ses Mlk aN WE ey Seine BOs en 45 a ara 2, 476 2, 781 2, 586 
41 | Other investment income (excluding interest on the public debt) (27f) 957 1,091 1, 220 
42 | Interest on the Public Debt: 

(a) Portion included in national income (19biii) ...000.. o.oo. shaselt 119 

[D) kRBOScer POTION 208) 1 Beno. ke ee ee 465 
43 | Interest and Dividends from Non-Residents received by: 

CA) COOP OOD. 5 SUD) Sy. ical chat hic ee ed eee e  nemnem nies 54 


(b) Other Sectors (38) 


COOK H HHO THE OH EO EHEE EES OEE EE OOS EEEEESOHOS OE ETOSOESHES OSES EE OOHS OSES EE OH ESOL SSE EEEEEEEH ESTEE HOE EE EEEESEOE OE 


1. To obtain total corporation profits, add items 40 and 43(a). See also Table 45. 


TABLE 15. Investment Income Appropriation Account, 1949-1952 
Disposition 


1949 1950 1951 1952 
No. 


(millions of dollars) 


45|To Canadian Residents: 
(a) Interest, dividends and net rental income of persons (4) ............... 1, 157 1,295 1, 420 1, 540 
(b) Charitable contributions from corporations (5b) 0.0... eee eee 23 25 27 30 
(c) Corporation income and excess profits taxes (12a) .....0.0... ee 731 981 1, 429 ieote 
KG eWithnOl ding GaAXeS C13) eo a, ccceccee ec etee meee s rete esatrte ere ceananeet Savon ceccesr nats 47 54 56 55 
(e) Profits of government business enterprises (15b) 0... 192 245 263 290 
(f) Government interest revenuel(15a), 2 .testetcsecceeesessnsssrssstovssssesessseeses 165 155 180 205 
(g) Undistributed corporation profits (498) oo... cece ceececeeeeeceeees 607 844 al 634 
(h) Inventory valuation adjustment (n.e.i.) 4 (49) oe eece cece ceeeeeeeees - | ee 20) on 3 5 


46 |To Non-Residents, Interest and Dividends received from: 
(a) Business: 

BEY cite Tans Beek) oc cvevansncencavacnascoxcsnontitarsunsstsawbebcessneer sean eorsomeneaaa inet 275 354 321 285 

(it) U.K. and’ other Sterling Area (3211) ....--.--.:..-..:csossecnessesnnenptesn 50 49 52 51 

#42 paoeher COUNT IOS (ADDU) oc aecispenseresnarsnar miro en beecenronnenn 7 8 9 11 


(b) Government: 
CEP TE. COED occ int cscs RR ven Sacnes ocapenstaterencer ec vemmsecad ada Pee 50 57 61 59 
(ii) U.K. and other Sterling Area (34D). ...............o0ve-ssnesssceonseserasonnes 6 |- 5 5 5 
(ili) Other countries (34C) ................crsccsnccconessnnensnseeseeeseesessnsovesseses 2 2 2 y 


AT | Total .......0...000..cccsnccssoscccscssseeccsesovssnereccessensseroses esse nsssssocennsscssscensssenencnnaseen sens 3,310 4, 072 4, 543 4, 544 


ustment applies onlyto grain in commercial channels other than the Canadian Wheat Board, An inventory 
ones ee for ea held by this agency is included with ‘‘adjustment on grain transactions’’(see item 27d, 


Table 11). 
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TABLE 16. National Saving and Investment Account, 1949-1952 
Saving 


1949 1950 1951 


(millions of dollars) 


QS |ECLrsSONal Sd VINE (9) eesccceec-ccacecerescossasetenacecevsncensasenccenscatecosetcvesssesssesvesesserocsveces 


49 |Gross Business Saving: 
(a) Undistributed corporation profits (458).........ccscccccccccrecsccrecessrerererererer 
(b) Depreciation allowances and similar business costs (28C) ........+«. 
(c) Net bad debt losses of corporations 14( 5c) -2aAnietet. tar ewe cece: 
(d) Adjustment on grain transactions (27d) ......reercsrsrererssersceresseeees 


(e) Inventory valuation adjustment (n.e.i.)? (ADI) neterecoveccosrerccacenscccercsss 


5OuiGovernment SULplusi(2), OF DeLiC IU) (lil )icscccseneresorsoesccasssscaceesuseoessstecaceseses 


eee meee er ee errr eee HOH OE eH OTe DEO E OHO TOHESHHO TOE OFOE DD DOES OH OSOHOEDSOH OLEH ESOS ESESOF ESOS OESHOSSEESOSOSOSOS OSES 


1. Since these are included in both personal saving (item 48) and depreciation allowances and similar business 
costs (49b), they are deducted here to avoid double counting. 
2. Portion not included in ‘‘adjustment on grain transactions’’ (see footnote 1, Table 15). 


TABLE 17. National Saving and Investment Account, 1949-1952 
Investment 


1949 1950 1951 1952 
No. 


(millions of dollars) 


53 |Gross Domestic Investment!: 
(a) New residentialgconstructiomi(23Cl) cccccsccesscssacesscccesscesesesores eseeseoreccs 142 801 781 803 
(b) New non-residential construction i(23Cii) -sscsrscscecotesersesrecencetteneczes ~ 903 1,026 1, 260 1,476 
(c) New machinery and equipment (23Ciil)y.:.-ccccceccseseosssessressseserecereretes sees RY: 1,389 1, 769 1, 859 
(djGhangecinginventories ((23C1V) cscs. .c.cseesersonsececcroresccssestsceerenenceeternenteee 231 960 1,620 278 


54 |Net Foreign Investment?: 


(A BULS CAL (5G) mecrccascscccsesasssssresssvsscrcecnesccotectcesesevece sucsootoncaoteneotaecereccoenenetes = 570 - 384 - 928 - 814 
(b) UsKeand other-Stet ling: Area (35D) c.ccscscsssensvscssccssncsenecsseansareresasecevecen 551 ere | 193 484 
(C)OUNCREGCOUDLPIESE(S5C)).cssceetdetacceesesedeceasee- snecececostsr orescence eee tee erate 193 oD. ANG 494 
Sou RES 1dualeherOrsOl FEXGIMa CC ccc. cctev.sevsceces cepeassecssoeconstosaowt evecetac niece ees - 2 2 35 = 119 
SGP ROCA ccctaccereerecaces osaccnectescesceduenccssetevunautecntecucse vane sesasecedetectnouesentcee Tate ae ease 3,371 3, &8 4, 941 4,461 


1. See footnote 3, Table 2. Forreconciliation with ‘‘private and public investment’’ figures published by the Depart- 
ment of Trade and Commerce, see Table 51. 


2. See footnote 1, Table 12. 


1949 1950 1951 
No. 


Income Originating In: 


Personal Sector: 
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TABLE 18. Sector Accounts Consolidation, 1949-1952 
National Income and Gross National Product 


(millions of dollars) 


1 Wages, salaries and supplementary labour inCOMe ...ce.ccccecccsseccceceseeee 206 216 
ol tll oe a A, RL MOP er AL eaten Oe teen nese rete tie 12,207 13, 542 
3 Wages, salaries and supplementary labour income ..0.0.....ssecccesesececeeee 6,679 (Hp key. 
4 Net income received by farm operators from farm production............ 1, 600 1, 402 
5 ACIUStMENLIONV eran ansSaACulonsi.cccecetcsscereesscessececereven cceteeessesecerreneinces - 96 101 
6 Net income of non-farm unincorporated DUSINESS ..........secscccesereseeeseees 1,369 1,444 
7 Corporation profits (excluding interest and dividends from non-res- 
EOC S edeassiceaessnenvasvneessosauadounsnsiscrbrocanievaasesvassscbusevelsebarene tees ecdeccsversnshiees 1, 884 2,476 
8 Other investment income (excluding interest on the public debt) .... 771 957 
Gore HOVER MMOMG! SOCUIE :recncvctes soacscsusscree foul toa osvspnassvorsunsocabes Deer oekensetataaaeatanen covets 1, 088 1,176 
10 Wages, salaries and supplementary labour income ................sseseeeeeees 876 933 
11 Military «pay And ‘AlIOWANCES = .2.c.cssssecocscs aontcereenetecesteanereracestnrscenereoseedeees 115 or 
12 Portion of interest on the public debt included in National Income 97 106 
13 1) Nom-fesidlenta® SOCtOr minsessssisectecsnvcecisinseonpeoresentsovasendansudascsnuse senrissvencasesrsnemes -307 - 384 
Interest and Dividends paid by all countries: 
14 (&) To Canadian corporations ..........crcccccrerccsroceresesssessrerenassrsserssossesees 33 30 
15 (b) To other Canadian SeCtors. ........csccsssereresecersssresssseerssesrsseresenereees 61 61 
Less interest and dividends received by all countries: 
16 (2) From Canadian business .......ssscsserssersrersrseseeesssrerensnnensersnensnensnes - 332 -411 
17 (bd) From Canadian governments ......seerserseserecersrererersesserersseserscnsnnes - 58 - 64 
18 |Net National Income at Factor Cost ..........ccecceseceseeecesererssceersrerseesanesenes 13,194 14, 550 
19 |Depreciation allowances and Similar buSiNeSS COSES ....seeseererersrerereees 15437 1, 636 
20 \Indirect taxes .......... Pecan ne tac sottcinicancachecusteventavesavendvecbuus tnapersuvensnniashcanesn cree 1,907 2,081 
21 [Less SUDSIGIES ........ereereeereeees Ure dc ccecacenecnectececnsocscecoeessasancocss sabe seeneced sechoonive a - 63 
22 |Residual Error of Estimate .........scsssererssscesrsnsnseessssessssnsnsnsnacacesesesererenenensees ; 1 - il 


23 |Gross National Product at Market Prices .............-.ssssessrersrersrersssenenenens 16, 462 18, 203 


243 


15, 8&8 
8, 347 
2,142 

- 36 


1, 503 


2, 781 


1,091 


1, 392 
1, 086 
201 


105 


- 335 


29 


86 


21,450 


27 


1952 


119 


23,011 
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TABLE 19. Sector Accounts Consolidation, 1949-1952 
Gross National Expenditure 


(millions of dollars) 


1 |Personal Expenditure on Consumer Goods and Services ..........-...:::0006 10, 963 12, 029 13, 297 14, 334 
2 PUPCHASES MOM DUSINES Si cscccacccsacsteces sscecettcsseecscusessscererarescns;ctnecescsnerarsian 10, 528 11, 544 LOLs 13, 665 
3 Purchases Of GireCt SCLrviCeS  1..52..2.2...0.--censccccatecacotasesersssassecasccanevsserveess¥s 206 216 243 263 
4 Purchases from NON-TeSidents vocces...ccececoccoeccescascssecscouceacsssessesservesssnvessenne 229 269 340 406 
5 |Government Expenditure on Goods and ServiCeS. .............:ccccceceseeeceeeeeeenees 2, 128 2, 326 Sy ro a 4, 216 
6 PUrchaSesSmromuDUSiNeSSeesteer-ccesovesececsseccesteccscncssccncarascescosseccovenceeecacsencas 1,040 1, 150 1,320 2,623 
7 WARES ANGUS ALATIOS  aertecrscecserestecccerccncno-ssconactcacatastsentastsoncestenrstuseettaetanwere 876 933 1, 086 1, 204 
8 Military pay and: QllOWANCeS eirscc-:..1r.ccsncccvcaceqcrcecseccesocwsensataasccatqnascancceases Ws 137 201 270 
9 UNCED Shite sececcccccctesccsececsvcuceseccsvenetesteveses scunvescaceccoeccscecscsecenmsnienserseneteccorere ses 97 106 105 119 
10k/'Gross: Domestic Investment: .::..::2:S8sosceciso ce wscetee cesses eo cates nee Se sanaaees 3, 199 4,176 5, 430 4, 416 
11 New residentialiconsStructiOny accc.ocscccccccccecrencsrsccctneresescoscoscneacotnccacsucersscecte 7142 801 781 803 
ZHENG Ww MON-reSTdentlalecOnStMiCtlOMiterss.<.-.0cc1-1-00cseescs-saeeesncesnsreccecnccnsoncccerssss 903 1, 026 1, 260 1, 476 
13 New machinery angie quipMment fircc.cssec-cccc-eessccsensassstescrseweccdcasesaccassensssiaosene 1, 323 1, 389 1, 769 1, 859 
14 ChanGevnanvVentOrlesc a t..ccccrncsastteeseess csete er cnnssctccrerensctnsccecnenecereecste sare 231 960 1,620 278 
15: Exports of Goods and ServiCeS biccs.5s:..:<csssacce ossvssdacssmeeuconeastonastcketew sone scone ase 4,011 4,183 5, 089 5, 581 
16 Payments to, CanadiansbuSinGSS’ .s.:s...cccsscscecechecesesctoce cacceesssecccsseseerevencecess 3, 950 a2? 5, 003 5, 489 
iY VAY MENUS COs OUNCTASCCEOISIs;..cocsensscesevecnccracassiessevarscsantecetocscserctseeocstetsesiesss 61 61 86 92 
18 | Imports of Goods and Services ................:0:sccccsssesssecccereesscccessssscccensesseseceeaes - 3,837] - 4,513 | - 5,613 | - 5,417 
19 Receiptssirom- Canadian DUSINESS! veccc.cs-seosccocsncotessscoeesssovesesscesseracereoresses 3, OOO = 4518050 On ame 
20 KWecelptssfrom: DP erSONnS v.cs-csssscsseccesee setasctescecetecteereeencces sacs ereeetemeretten etree - 229 | - 269 | = 340 | - 406 
val ECEMIDES JTOM /BOVEINMENU <<. scstscseccocsvccesococcecccntteetneer tate eececneeteetecetraotet eet - 58] - 64] - 68] - 66 
22 residual sError Ol: ESCIMALe d.ccc.c.-cococcsecess <eocescsccsrecnetevccsustecstecerterersethenceeeterts - 2 2 6 ee bic Ve he, 


23 | Gross National Expenditure at Market Prices ................ccccccceeeseereeceeseees 16, 462 18, 203 21, 450 23, 011 


Section 2 


INDUSTRIAL DISTRIBUTION OF 
NATIONAL INCOME AND OTHER AGGREGATES 
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TABLE 20. National Income, by Industry '!, 1949-1952 


(millions of dollars) 


Business: 
1, 693 1, 709 pees Ty 2, 181 
210 251 377 367 
66 718 92 62 
448 570 688 718 
Manufacturing 3,942 4,471 a ey | 5, 365 
Construction 776 809 857 1,008 
1, 338 1,489 1, 749 1, 880 
675 762 863 917 
1,310 1,401 5 aap | 1 Gs 
853 1,026 1, 189 1, 286 
1,102 1, 186 1, 288 1, 412 


1, 088 1, 176 1, 392 1, 593 
- 307) - 384) - 335; - 267 


1. For difference between this classification and the Standard Industrial Classification, see National Accounts In- 
come and Expenditure 1926-1950, page 120. 

2. Includes income originating in the personal sector, see Table 18, 

3. Includes government non-business transactions only. Income originating in government business enterprises isin 
cluded in the appropriate industrial groups within the business sector. 


TABLE 21. Wages, Salaries and Supplementary Labour Income, by Industry, 1949-1952 


Business: 


1 PAGTACUIGULE aoecnesertett dec detacerscccecs sebticceacevecesesdesccvesceacesstenserceeetrranccacacesscaransens 188 
2 UOREGS UC Vieeceencctaceca-ctnsccneesctascascansehssesasessoonscseracvenssnencwareecussssnanssvossheveanersssesrs BP | 
3 HESHINGTANGeeLPAN DID Gals ccsentesccectcesrecccecasets teeecwagurracsncctactesardetereeomsosncth sacar ten 14 
4 Mining, Quarrying and Oil Wells. ...................p.vp-ccccsscccccorscsesssssscsessncecescocoes 407 
Bi) PGT EE ACEUELIG o ccccccscessecopsseosccesevaccnsveskcod saccnoorenswussssushanansnusssseinvesnatsionsesaaias 3, 704 
6 DONS EDUC LILO parce ae ce ac nectar teria ceaae sacaveccstectobescivascishnsnesscakis csasta cansnvenssameaie 169 
‘ Transportation, Storage and CoMMUuUNICALION ..........sercceerererereserersseerserms pane 
Public Utility Operation ................ccccccssesscsssscseresensscsrressssssscssssescnsccencsecs 
Trade: 
8 NWHOMES AG. csesctccscsce sence concceareaknensnoncsussscarsssesshss sasnesaueccentbsan contecsasvovaseecsne 600 
ON PRREGALT vi. cvccccccesteoscocccersesccctsctssoccacennsesovsenctocncnenessosesetsooseseseuseassaswwconssaucserse 930 
10 Finance, Insurance and Real Estate ........csssssssecssersesersererssensenesenenenees 400 


ES NF SE Sy BOS Ae perc. CRp meen ets. MEOr eerste polanae amas enna oe eae 


PererrT ir rrer tii 
PPTTTTTTeTTTTCTT TTT ee lhe 


Pprrrrrrrrerrr irri irri t iti 
PPTTTTTTETTCULITIT TT 


. Includes income originating in the personal sector. See Table 18. 
2. Includes military pay and allowances; see also footnote 3, Table 20. 
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TABLE 22. Corporation Profits before Taxes, by Industry 1949-1952 


No 


(millions of dollars) 


Business: 

Agriculture 
1 Forestry 10 19 20 ae 

Fishing and Trapping 
'2| Mining, Quarrying and Oilwells 187 265 BZo Ai 
3 Manufacturing 1,060 1,404 ip bien | < 
4! Construction 42 De 46 ee 
5 Transportation, Storage and Communication 114 169 228 

Public Utility Operation 

Trade: ; 
6 Wholesale 15 223 254 cc 
di Retail Niel 186 172 os 
8 Finance, Insurance and Real Estate 127 151 163 on 


9 Service 38 i 41 Ais 
10| Total Corporation Profits Before Taxes 1,906 2,506 2,810 2,640 
11| Non-Residents ! = 319 - 404 - 370 - 334 


12} Total 1,589 2,102 2,440 2,306 


1. Dividends paid to non-residents. See Table 45. 


TABLE 23. Investment Income Excluding Corporation Profits, by Industry!, 1949-1952 


No. 1949 1950 1951 1952 


(millions of dollars) 


Business: 
Agriculture 
Forestry 
1) Fishing and Trapping aS Bh is 
Mining, Quarrying and Oilwells 
Manufacturing 28 a2 38 bie 
Construction 4 5 7 : 
Transportation, Storage and Communication 
4! Public Utility Operation ae ae o 
Trade: 
5 Wholesale 14 14 17 : 
6 116 Wear 126 
7 400 516 608 
8 15 17 18 Bi 
9| Government? 97 106 105 119 
10) Non-Residents? ......... 10 20 35 67 
11} Total 856 1, 053 1, 202 1,360 


Leerhissis a heterogeneous aggregate including items such as interest, net rents, and trading profits of government 
business enterprises. 


2. See also footnote 3 Table 20. 
3. Includes interest paid to non-residents, reduced by interest and dividends received from non-residents, 


NATIONAL ACCOUNTS 33 


TABLE 24, Net Income of Unincorporated Business, by Industry, 1949-1952 


all Se es es cali ae 


(millions of dollars) 


Business: 

1,504 1,503 2, 106 1,934 
16 au 25 24 
52 63 76 48 
Mining, Quarrying and Oilwells 7 8 8 7 
Manufacturing 185 191 184 152 
Construction 159 171 164 189 
54 50 58 52 

Trade: 
Wholesale 81 69 63 60 
3o:k 343 359 382 
35 41 oo 60 
449 487 513 548 


2.873 2,947 3, 609 3,456 


TABLE 25. Gross Domestic Investment (Excluding Inventories), by Industry!, 1949-1952 


INO 


(millions of dollars) 


ee i aL cas rac a ie We wee re 
Cr ee cco oh uae co teases cae tees oar ae em nat came tae rake 26 34 58 35 
oO Mining sOuarrying and! Oil: WelIS e.s.s.c.cc. ra.-se-cersteoseseenstececesnece=cosenes=cceesansnoncee 122 119 181 ai 
A SHMA TITER CELLU oa cov usar sasesnccosevsvenss secs ass occsuwopstecausccushacstsenmenteserssasndesweneatdecacwurcsss 536 502 7193 942 
ESM LOETS GE LC GLC aoe arene savas aren alo bv das chic Poh taws nanan one rast dee eo nos Os oaheecsesCoanbe sven 55 {p! 66 1 
Transportation, Storage and Communication ..............:c:csececeeeeeeeeeteseneeeeeeeeens 
6 678 718 898 1,094 
POD IICHULLIIEY® © Der ael Oleesscscecs: sect reas nse ncccecersnas sos, seucccosveeccscestremsceneaeater aoeyatnen 
HARA AUN oles oes cree eee ae acne ades cos ce punnch nuns vou csoeeens dovacensnauanveeevenedsuedssueanscakersrsstasasnsshinye 193 234 235 185 
8|Finance, Insurance and Real Estate ~ ..............:cscccccccsssesercecresereessssseeseeeeeeens 174 861 850 846 
Weary Ne ears cese onc acouccnceses scacescacdbasssapadsceacscaus coeUsvecenuesasvereauassccassnsnsesesasussesnasssnre 165 204 214 188 
OUT RGN ea let casera coer soecicerancivea ennunsvlonasivnsanendesissilarsinonascemnibilbcadanstem Unitas 2, 968 3,216 3, 810 4,138 


: derived from ‘‘Private and Public Investment in Canada 1926-1951’’. Outlook 1952 and Outlook 
1953 a adi te oe and Commerce); adjustments have been made to bring the data into line with National Ac- 
counting concepts. See reconciliation statement, Table 51. 

2. Includes all new residential construction, (exclusive of government other than government business enterprises). 
ne St eeensoe tenders departmental expenditures, federal and provincial hospital, and municipal school expendi- 
tures, which are includea with ‘‘Government Expenditure on Goods and Services’’. Investment expenditure of government 
business enterprises (railways, power commissions, etc.) are included under appropriate industry headings. 


34 DOMINION BUREAU OF STATISTICS 


TABLE 26. Investment in Inventories, by Industry, 1949-1952! 


1949 1950 1951 1952 


(millions of dollars) 


z 
= 


1 = te 131 354 238 
DF) POP OB UY co ccosscsvnnswsesvsaisustuthussovexscos@autmersesnnscnesscetannndasens cokaaspaacseaVazhederisrensbensvaves - 34 12 61 5 
SZ |HISHing ANd MTA DDING cacecenccesecstecccncccsccrccsestetencccceccsstcessccesscacecesscsccscrecscseacccencs _ — _ — 
4)| Mining 9 Quarry ingrandeOuewellSitc.ccc-ccscecntccecacecccccsscersstccrcscescncsersesvesecsnescsas 4 5 14 8 
Bal MANULACUUNING iecc.cserscecesesssatscasercrssaracececsccronertrssencressccsscettcsestccerscacececcecnenetssenare™ 104 329 7123 =98 
Gi CONStEUCTION ieececscceccececessscsasessceccssteserecsssseceneeccssessrarsearcsssesesesesercreccrceeraenses==san 33 34 53 7 
7 | Transportation, Storage and COMMUMICALION .............ccersccccrersrerererssscerereres = 16 10 28 21 
SipeublicwUtility Operationi.:.:c..cctcccscccecccecccetocscsserconcecorccscectonssresteenseesenseeraeantes 16 = t{ 14 6 
Trade: 

9). Grain-in. Commercial Channels + ecstiscge cee scccesspsesctescces-ossecseaaccs eee = UG 60 = | 92 
10 Wholesale (excluding grain in commercial channels) ...... Dibicaacctntocvteceees 58 183 237 -18 
DVS POUR Peres. cncccecscnssctescorcessaconasata taquceoccecasseds $407 o4se ener or csener nnroissecereeseucateenenerettys 146 198 120 i 

sosdoqaevenschsaniannetsseeenaraceta cespenepsteeriaresatee 1 1 - 

12 7 
Saevhe 7 sievniasucnsctgsastheus sab bosianendaeesss sar ssnnsnea sues ptanessieetostincstavedes tra cot set taslat datas + 16 - 
Bt eM GAN oiasetfesrecySevvvscdvescls Wetensersesaanesscecedevstecssense stars ter nepnceonsctawsersieras saacncacseueweeseesias 231 960 1, 620 278 


1. Excludes government inventories, other than those held by government business enterprises. 
2. Data shown represent ‘‘value of physical change’’. For other industries, data shown are ‘‘change in book value’’. 


Section 3 


GEOGRAPHICAL DISTRIBUTION OF PERSONAL INCOME 
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TABLE 27. Personal Income, Geographical Distribution, 1949-1952! 


Newfoundlatid <2. 2 it cccticweee ee eee 


71 


2|Prince Edward Island 

Bil INOVE SC OUIAN sces.ckec caestieacossossvacecccesotasecseesescecsetoncds cet se 558 
Qi ING W, SPATS WIG We oe woes, anvsccctestoccaddetaarecstacatyaonsscnerse denna 402 
BiQUCD EC arc.cccsercectcccdete: ssscesssesevs laser ooenesdearesestessccecerererss 4,056 
GiONCATIO ceccseccccccsesecesccetecseeeressecccsweccaseuastesenssececesereesses 6, 714 
FT| ME Mit ODay ccc stavccecenoeseve<cssssossvasesececawrsessessonseasesenssonsses 914 
B |SASKALCHE WAN «...<..secsrscssesseorennsnsorsnscereserarensaseeesoaeess 1,182 
QW All beritalccc-csscacenscntessnavasocecssscdecsastesidasesaseteeseesacecereesese 1,251 
TO British: Columb tas viscsisctecoscunacets<sjccarvascosetzeeeens 1, 644 
ie Orel PEC OUNLTICS Re esccrctcrecctentcnccserceceteccstecor crete’ 23 
12 25 


15, 711 


i 
ew 


eee eee eee er econ seer eee eee Ses e Ones Or OH OH OH SEOHeS ODEs oeerereses eres 


1. Geographical distributions of the maincomponents only of personalincome are givenin Tables 28 to 31 inclusive; 


these tables, therefore, do not add to the total of personal income. 
2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet 


as complete as for other provinces. 
3. Includes Yukon and North West Territories. In 1950 personal income of the Yukon and NorthWest Territories was 


approximately $15 million. 
4. Includes receipts of income of Canadians tenporarily abroad, including pay and allowances of Canadian armed forces abroad. 


TABLE 28. Wages, Salaries, and Supplementary Labour Income, Geographical Distribution, 1949-1952! 


ono wowHtoaow e® wo WN 


10 1,109 
Bl 6 
12 10, 743 


1. Excludes military pay and allowances. 

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as 
complete as for other provinces. 

3. Includes Yukon and North West Territories. 
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TABLE 29. Interest, Dividends, and Net Rental Income of Persons, Geographical Distribution, 1949-1952 


_ 


ORO O OH eH eee eee ee EEE EE EEE SHEE es EE EEE Es eseseeeeeseees 


Syceenaenc acme tecnwestetemneonetttr sel eet 6 

PUTRat seve cake et escee Sreveuemiayneeten vac ecsteroeeeseeee 44 

seasavandsavaves sstpnatenetoere cece nanssutecunseetee 33 

RNS Sg a Gs igure tes tues Snadec eaixeoteey fans ovavceeieeaee ace 349 
CONILATA ON ras tersterorecasaaess -ostuncass cesetctocetetevatroseeieehesocaeract 646 


FORO R EOE OHO OEE E HOE EE OHH GEES OH EESE TEESE EEE EEESEEE EEO OEEED 


POPE HORST EOE OEE O HOHE EOE SH SEEEOE ESOS EE REHEE HSE REOHOEOS 


oO wononyow#n»hi *,} WwW W 


POOR Cee RHO e eH EHO EE HEE EE EEOH SHEE EH OEEEOHSE OE HEHEHE SHEH OEE OE HEED 


CORA ROE RHEE Or HEH OOH eee eH OHO SEE eee eer eeesse 


COOP OOOH eee OHO HOHOH eH OSeH OEE ESEEE OHSS EE SEEH SEES E® 


OOH ee HERE Hee HSH OE SHEE SHOES ETE OE HFESOEE SSE OHOEHSESESEEESESOEOHES 


1. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as 
complete as for other provinces. 
2. Includes Yukon and North West Territories. 


TABLE 30. Net Income Received by Farm Operators From Farm Production and Net Income of Non-Farm 
Unincorporated Business, Geographical Distribution, 1949-1952! 


oO oN DD FP WY FH 


— het 
-_- Oo 


-_ 
Le) 


1. This item differs from the total of lines 4 and 5, Table 1, in that it excludes undistributed earnings (and the in- 
ventory valuation adjustment) of the Canadian Wheat Board, on a calendar year basis. 

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as 
complete as for other provinces. 

3. Includes Yukon and North West Territories. 
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TABLE 31. Government Transfer Payments, Excluding Interest, Geographical Distribution, 1949-1952 


Quebec 


Ontario 


1. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet 
as complete as for other provinces. 
2. Includes Yukon and North West Territories. 
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GOVERNMENT SUPPLEMENTARY TABLES 
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TABLE 32, Government Revenue and Expenditure, by Level of Government, 1949-1952! 
Revenue 


GE 1949 1950 1951 1952 
(millions of dollars) 

Direct Taxes — Persons 789 740 1,028 1, 320 
Federal 707 654 932 1, 223 
82 86 96 97 
Direct Taxes — Corporations : 731 981 1, 429 1,372 

Income and Excess Profits: 
Federal 601 835 1, 240 1,267 
130 146 189 105 

Withholding Taxes: 

Federal 47 54 56 55 


1,907; 2,081| 2,596| 2,784 
1,048| 1,115] 1,495] 1,595 


859 966 1,101 1, 189 

357 400 443 495 

110 134 152 187 

247 266 291 308 

Employer and Employee Contributions to Social Insurance and Pension Funds 239 256 313 336 

Federal 141 159 200 218 

Provincial and Municipal 98 97 Lt3 118 
Transfers from Other Governments: 

Provincial and Municipal 182 251 259 367 

Total Revenue 4,252 4, 763 6, 124 6, 729 

Federal 2, 654 2,951 4,075 4,545 

Provincial and Municipal 1,598 1a12 2,049 2, 184 

Deficit (+) or Surplus (-)...-..-:::cccccccecceceeeeesseeserserssenesensesessaseesaseenseeaneneeeeseensenes - 440 -648;| -1,044 - 214 

Federal” - 497 -640 |} -1,026 - 188 

Provincial and Municipal oT aa gh = 18 - 26 


3,812| 4,115} 5,080) 6,515 
2,157} 2,311| 3,049] 4,357 
1,655| 1,804| 2,031| 2,158 


1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9, 
2. For the difference between this item and the conventional budgetary surplus, see reconciliation, Table 50, 
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TABLE 33. Government Revenue and Expenditure, by Level of Government, 1949-1952! 
Expenditure 


1949 1950 1951 1952 


(millions of dollars) 


Goods and Services 2,128 2,326 3322 4,216 
Federal ” 880 980 1,678 2,496 
Provincial and Municipal 1,248 1,346 1, 534 AK PAY 

1,425 1,475 1,481 1, 835 
1,022 1,020 987 1,400 
403 455 494 435 
17 63 128 97 

ne 60 125 94 

4 3 3 3 

Transfers to Other Governments: 

Federal 182 251 259 367 


1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9. 
2. Includes defence expenditure of $361 million in 1949, $493 million in 1950, $1,143 million in 1951; and $1,832 
million in 1952. 


TABLE 34. Direct Taxes — Persons, 1949-1952 


No. 


(millions of dollars) 


FEDERAL: 
1 DTIC OM. ays erecscastes toe cnescccessorees Sete oan eae OS Oa oe Eee Ce OTE EET 670 612 891 Me ab iz 
2 EIXCO SSSR OLIGS J eateece ire ccc cece etre conn co sev coun decane coca eee eee cee eer On ene RRE aCe oreeeEn 4 - _ _ 
3 SUCCESSION PDULTOS ee ccccce castes coscite ce Cerca Seeker eee nn eee 26 35 35 39 
4 MISC OellANCOUSi He cccctccscocsececetcsc tenses oc cecene eee eee EET 7 7 6 {/ 
5 CE QUS I Frcccs cares cc Sater ste soos eae eee Reo en 107 6354 932 1,223 


PROVINCIAL AND MUNICIPAL: 


6 INCOM CO cert ccrecccsctecsttctstronccesesscscccertenccncctren eee cest otro retreat a Reon nT EE TeETS 3 — - - 
7 Motor Vehicle Licences and Permits ! .....0............cccccccssssssssccssreccseresseses Dit 24 27 30 
8 Succession) Duties ccc. cccscccsccssecsccgst seceers eee ee 29 31 34 32 
9 Hospital“(Saskatchewan and Bs, )cccicccccsescecicctvessce snoneneceoocnseacdecioetetens 15 18 21 21 
10 Miscellaneous, Att. tes cccscccteres ette cc sce eaccetoben cas sos eer e as eee eo 14 13 14 14 
11 Dota Bo eS ee A EE oN be hide cosete eree bk SE ee 82 86 96 97 
12 GRANDST OTA ise. ooo cies occas iene ee ee 789 740 1,028 1,320 


1. Personal share only. The business share is treated as an indirect tax. 
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TABLE 35. Direct Taxes — Corporations, 1949-1952 


(millions of dollars) 


FEDERAL: 


1 BP eee tee cet ocak vse tenet sy the hn cst ven secure ave dodusahiesbaesawent 835 1, 240 1,267 
PROVINCIAL: 
Income: 
2 Provinces under Taxation Agreements ..............c.sccccccsssosssccossevcececoeee 25 
3 Provinces not under Taxation Agreements (excluding mining tax) 68 
2 OX ON Mining (Prolite (Ont Q. WB yee ccsecedk ckes shenceadsdoos 12 
5 


SOO TEMES OEE TE EEE EOE ES EDO SESE SEES ESTE ESEE SHEETS SEE ESE SEES ESESE SES EEE EES SE EEESE SES ES ED EEEE SEES EES 


SOR OO eee eRe e ener eee eee eee EH eee Ee Ee OHSS EEE ES ESES HESS SEES EE EEE Eee seteeeesene 


TABLE 36. Indirect Taxes, 1949-1952 


No 


(millions of dollars) 


FEDERAL: 
1 Banks and nSuranc exCOMpPANlGS -re-c.c-erescrecsescnstesee cer seoserso rene Peoaeceapeceneeee 4 4 4 5 
2 GUSEOMS IMPOPUGUULCS Wxcccciccoccscceccsscecaseszaves odesceasasatdsescasvecescdsvescacsacsestecceass 230 257 355 369 
3 FEXICUS GH GUGLOS © ccc ae et ses vacestontate cote state seek br taee soBPatvee thoes bast tan setthte vetotewesboteae 212 226 233 245 
“i EEX CIS CALAN CSc cmeerstatsesceccecsstesntrastescsuoccrere castesnccettennarcsacersiosesecsestacsancscosos ane 590 620 889 960 
UME MISCCHANCOUS mxcrac se ccastencss<spnsassscascvenssochiestersaepereaadanaasiveessacsanesssscarchsnsseseeese 12 8 14 16 
Gee UN GME Fete gE IG os nes ennneicnvanaqupataenaseceecomenoncltenensyntensiiinnnasindinstescine 1,048 1,115 1,4% 1,59 
PROVINCIAL AND MUNICIPAL: 
ti PAIGE MONG tenets cnaetee coerce ots ce choseebateneosoocos cue setecopnna sinsecevecedscacsenasas seseaserssee 24 21 22 24 
8 SOGPOFALION CA XT(MO’ ONIPLOLMUS)c..c7-c.5-ccr-sesseeee canseeraecaceeeterercossoreceness-cmnasons 21 23 25 16 
9 GLAS ONIN tec tree eee eee eens aecaasas os sskonsetescasensanssotscsspeccmespeusnedsetastecscsss 138 156 178 194 
10 Licences, fees and permits ....................cscsscccscsenesasessteoassnsesanessessesessenseens 37 39 35 34 
Ws Makar WV ehiGlG LICENCES ANG DEFMIES © o1n..s...0sc00ccossceesvoresncseaseseseonssenvssecsess 36 42 46 50 
12 DAG OM Dee eeea ese as coer en oy aes tian nonsteccectusuccaeectecatesces'yonderacnasconuosasoseeenoast 63 78 86 99 
13 Real and personal property .........csscccssssecesssseesecesenseceseaseesneseceseeresesenseers 375 406 468 512 
| Retail sales tax (incl. liquor amd tODACCO) «00... reeeerseereseceeseerereerereeees 89 119 129 142 
15 MISCCIIANCOUS. 2:.....0.s000-sassevoaesnsecrenonsesoosessssseseneeoacsevesesccsessarerscesosarsacosssonsees 716 89 112 118 
RE CE oss cc cea RoR wens ccd ve scae coe tnsnncnecasntvangnvennencinennsensnwntemevbensosintenainwsd saves 859 966 1,101 1,189 
17]  —-«-—-_—_'_— GRAND TOTALL...............cscsscsessosssovcssscorccsenssencsesssscssecsssvocsssensesensenees 1, 907 2,081 2,596 2, 784 


1. Business share only. The personal share is treated as a direct tax. 
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TABLE 37. Investment Income, 1949-1952 


(millions of dollars) 
FEDERAL: 
1 Interest on government-held public fundS <2... scscc....scccsc<esecesecacesessceseete 23 27 30 38 
2 Interest on loans, advances and inVeStMeNts ...............cessessscceeecesseseeeens 81 62 76 86 
3 Profits (net of losses) of government business enterprises ................ 6 45 46 63 
4 Wotan Foss soo cso Sas sk eas aS oea eos coc b oes co PTS ANSE SN CE REE ee 110 134 152 187 
PROVINCIAL AND MUNICIPAL: 
5 Interest on government-held public funds) <-....0.0....20....c.-.scsecncrssessosesessese 30 32 34 36 
Interest on loans, advances and investments 


TABLE 38. Employer and Employee Contributions to Social Insurance and Pension Funds, 1949-1952 


1949 1950 1951 1952 
No. 


(millions of dollars) 


FEDERAL: 

1 35 41 48 64 
2 106 118 152 154 
3 141 159 200 218 
4 29 34 37 40 
5 63 54 64 65 
6 6 9 12 13 
7 98 97 113 118 


239 256 313 336 
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TABLE 39. Expenditure on Goods and Services, 1949-1952 


No. 1949 1950 1951 1952 


(millions of dollars) 


FEDERAL: 
1 Wages, salaries and supplementary labour income ........cccccccccccceccceceeees 315 3 
PMA SEE MEY DY MINT LWA TOOT coo oc os vsce ccd udcedccccecececoasvnseuschnccsadessiusssudesius. 145 ‘3? at a0 
2 Interest on public debt incurred to finance existing real assets.......... 22 22 20 20 
4 Changes in inventories of government commodity agencies!................ 32 -19 -16 ut 
3} Other purchases of goods. and SeTVICES 0 ooo o.....cccccssoceccececeacececcsecceecscess 396 510 1,069 1,675 
2 
6 (UD PLY Rothe) Galea RARE, Cot RSs UNA ACT MIR A RS cehcaranenyce sie ED 880 980 1, 678 2,496 
Provincial and Municipal: 
Wages, salaries and supplementary labour income: 
“1 BR AE BCT STO PAGCOR bea o oss sos cs tesccavnss ics se cincassveehsenlicvkk Chniweceds doewines 198 206 230 260 
Cede ROMANE NR RCeR WEAN WEEE FGA oo crvscscccncectlinse cvsen-ecconctseciocssewdavshvecesianceecmercts 363 397 452 490 
9/ Interest on public debt incurred to finance existing real assets.......... 75 84 85 99 
IO) “Oller plirchases Of BOOS ANd SEPVICES f. nc. coc. ccsccisccrsceccoosscececceosccecescesscce 612 659 767 871 
il GU CQERE Srecccescceeseec cei Fas sc cess anustopsensdedeor sexs Seeabrvanaslocsi alas reser scavavebeokcecisivivessseviee 1, 248 1,346 1, 534 1, 720 
12 RES AIN DD UO) DAL 255 -c caissepcdeteucs susionwnse coca totostaseers Seamer eae aee ahs vases ewan 2,128 2,326 3s ele 4,216 


_ 1. Includes change in inventories of Agricultural Prices Support Board and Agricultural Products Board. Does 
not include change in inventories financed out of the Defence Production Revolving Fund, which is included with ‘‘other 
purchases of goods and services.”’ 


2. Defence expenditure included in this total is as follows: 


1949 — $361 million 
1950 — $493 million 
1951 — $1,143 million 
1952 — $1,832 million 


TABLE 40. Government Transfer Payments Including Interest, 1949-1952 


1949 1950 1951 1952 
No. 
(millions of dollars) 
FEDERAL: 

1 Family Allowances 291 307 318 330 

24 War Service Gratuities _ _ _ 3 

3 Re-establishment Credits 25 18 cw i 

4 Rehabilitation Benefits 2.5205... 20. 28. Se: BESS 31 18 10 5 

5| Pensions World Wars I and II! 87 87 87 115 

6 War Veterans’ Allowances 24 val 27 30 

7| Unemployment Insurance Benefits 69 99 hd 119 

8 Prairie Farm Assistance Act 18 14 10 5 

9 Pensions to Government Employees 14 18 21 DA 
10 Interest on Debt not Incurred to Finance Existing Real Assets 439 405 407 421 
11 Miscellaneous 24 2 19 25 
iby _ _ - 317 
13 1, 022 1, 020 987 1,400 

PROVINCIAL AND MUNICIPAL: 

14] Direct Relief 17 29 24 20 
15|  Workmen’s Compensation Benefits 40 41 45 48 
16| Old Age Pensions 129 144 150 60 
17| Mothers’ Allowances 16 19 20 A 
18} Pensions to Government Employees 15 17 19 19 
19| Provincial and Municipal] Grants to Private Non-Commercial Institutions 136 153 175 203 
20 Interest on Debt not Incurred to Finance Existing Real Assets 36 37 44 44 
21 Miscellaneous 14 15 17 20 
22 403 455 494 435 
23 1, 425 1,475 1,481 1, 835 


1. Excludes pensions paid to non-residents, which are treated as government expenditure on goods and services. 
In 1952, the amount excluded was $12 million. 
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TABLE 41, Subsidies, 1949-1952 


No. 
aE (millions of dollars) 


FEDERAL: 


Department of Agriculture: 


il Feed freight assistance, Western @raiit <...c.2....c.sscn-ccsnseceoutusneasaeeesnaees ates 14 15 16 19 
2 HO 2 DEGMIUUMS occ soscarcsrncxechosem eta: ceceaccte cderstas sess seas seeconerecnoosscnecosscctnee nets 4 5 5 {! 
3 Agricultural’ Prices Support Board JOSS) ices. -scc.cc-cscovesecrpaeees-peaasostarencenecs 4 4 2 29 
o Special payment to farmers, U.K. Wheat Agreement...................:cceeeeees — — 65 = 
) MiSCeLIANCOUS Misc sccocccrscsteetseceudietoceeessentaceaet coc ce ccmeunscoteneosteusterran coe umrota eters 2 6 1 3 
6 Total’ Agricul ture... 252.2552. oieco scree eevee etek cere teste ee eee 24 30 89 61 
OTHER FEDERAL SUBSIDIES: 

tl Emergency: Gold Mines ASSistance ACCUM css..ac-essvecnecaternnte tees sesceeete esse 14 10 10 12 
Dra wback to Mill Ors wes scecccestces eeceaes cree eae cate oe neces cece sae eceee a eae ene erent val - — — 
Maritime: Freight Rates Acti./.c.%.cccee oe eee eee ee 4 11 10 

10 Movement Of CO al... ..cikec.cersnesccccccteeseseerenesreveetes tse cee eae tate Seeice eaunae es rece 3 3 4 6 
11 Canadian Wheat Boarditrading OSS i ictecccscce- ce scceeece atest tesa 4 2, - — 
12 Commodity Prices Stabilization Corporatiomnece- reese eeeece. sae eee nes 1 — —- — 
13 MISCEIIANCOUS: s;.cicchecseccce sconosmeteaes cee tcapees toons smear Re ene oe ca ete ce aon ee 9 7 11 5 
14 RO CRE OG OR isis se ns ccsesee eae Ste ee RRA Gs ot ae ee eee 49 30 36 33 
15 Total Federal Subsidies j6s:c02e eo ea eee nemene 73 60 125 94 
16 Total Provincial Subsidies ................:c0scccccccsssesccceeescesseeeueeccccenessseeenaes 4 3 3 3 
17 GRAND TOTAL ALL SUBSIDIES. ..................c:sscccsssssssecssrssssscsseeeeees 77 63 128 97 


TABLE 42, Transfers to Other Governments, 1949-1952 


FEDERAL: 


Old¥agerand.:bDlindipenSltonSicc.ccisecen ee eee ee : 44 


Subsidies stovproVinc OS ssc sees ee eee ee ee 21 
Taxation agreements! eiialoaiuaiside dentseara te cdalnconSae ee hese NCas casi Solo ectios SRCEC ERE Scere ERE ROET 244 
Heatherrants:tosprovin COS sssercccos.ce eee neces ee ee ee 27 


Miscellaneous 


1, An adjustment has been made to exclude provincial corporation taxes collected by the federal government (net of 
remittances to the provinces) from the figures. 
2. Includes $13 million Manitoba flood relief. 


Section 5 
MISCELLANEOUS TABLES 
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TABLE 43. Personal Expenditure on Consumer Goods and Services, 1949- 1952! 


(millions of dollars) 


De eo. Lis ep od Sen i eee ne 2, 882 3,039 3, 515 3, 683 

ee ea og dacs vas cal vognnsesiiv ve ceebnaein ees pasee 1,044 1,094 1, 155 1, 243 

CR RS 2 See ne 1, 569 1, 568 1,707 1, 823 

4 khelter? essen os ace Dias ce SOR: AaU alate anne ae ORR ve eee 1, 190 1, 376 1, 554 1,734 
Sa (HOUSeh Olds Oper ablOnccscsccasascceteceneresccsconencccecuccerecccttecscovcetnceacsecuseesteneccceomeat, 1, 398 1, 504 1, 597 1, 767 
GR |Pr ans POrbatlomiey sic cecersntees ovssvececcecoserserscscsates Seesneses is seontesstenetestaraecatersceretnerese=ns 1, 220 1,475 1, 567 1, 687 
7 |Personal and Medical Care and Death Expense o.oo... ceceeeteceseeetereeenens 678 730 813 887 
SUIMISCellaAneOUs, ea a eieseencaceenesette merase esate de cu eer uesene Navan cates esecuac een stemencereres 982 1, 243 1, 389 als! 
GcMarands Potal <ts<.ses canines ats en ae A ee 10,963 | 12,029] 13,297] 14,334 
Jel, Darable: Goods © outa een eee ae ee ete 1,084 1, 343 1, 382 1,532 
PI al, NomeDurable: Gods: accsoscesiesec eect 7, 241 8,016 8, 470 
12 Pci Wohin cin Sete te Eo ee 3, 445 3, 899 4, 332 


1. For complete list of content of groups, see ‘‘National Accounts, Income and Expenditure, 1926-1950’’, Page 123, 

2. Excludes transient shelter. 

3. Includes jewellery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo- 
biles. Non-specified durable goods are included residually with non-durable goods. 

4. Includes net expenditure abroad. 


TABLE 44. Personal Income (or Expenditure) in Kind, 1949-1952! 


(millions of dollars) 


Ei) (arm CONSUME, AFM DT OCUCE: . J.cc..0c. <csccsssnescrecnsmnrsccuceaasomadersaccarce eae aanode 237 
Dian OUNLC Tent ces escnesenerctenetstenccereccsercuvetesdessdecssecessvaccuccas Store resscrsaececasonutenter cane scooter eee 90 


ImputedeResidentialerent:c..cacsscscccareioaeastea oes acne ee ee 904 


Imputed Lodging, Non-Residential? s.:.<..chosesecoecesdtt at wn ieee 23 


TOTO O eee ETOH ETOH EH EE SEDO ESSE EEE EE HE ESOS SESE DELETED OHSS SEES ESSE DEE SESE EEE SEES OESE SHEETS ESSE OEE EE OSES ESD 


PSE OEE NOT eR OED Hee EOE ODOT EEO EEE OEE E RH OE OH OES OEE OEE EEE ES OSES SE SESE OHSS SE OEE EEE SEE EES 


1. Included in Table 43. 

2. Includes food issued to members of the armed forces and to employees in lieu of wages. 

3. Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wages. 

4. Includes clothing issued to the armed forces, wood fuel cut and used on farms, and estimated servicesrendered by 
banks to persons without specific charge. 
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TABLE 45. Analysis of Corporation Profits, 1949-1952 


1949 1950 1951 1952 


(millions of dollars) 


1, 906 2,506 2,810 2, 640 
en 99) - 981! | -1,429!|] -1,372! 
1,175 1,525 1,381 1,268 
- $S27 f= - a64- =. 379 - 334 

858 1,121 1,011 934 
</ SIR S55 359 Ub =o pone - 270 
ee ee ee - 30 

607 844 721 634 


1. Includes elective tax on undistributed income of $54 million in 1950, $48 million in 1951 and $10 million in 1952. 


TABLE 46.Depreciation Allowances and Similar Business Costs, 1949-1952, Classified By ‘‘Type’’ 
and ‘‘Form of Organization’’ 


No. 


(millions of dollars) 


By Type: 


1| Charges Relating to Capital Consumption ! ..........sscsescssnssssecssoascessennes 1, 382 1,572 1, 819 1, 993 


SNE aR AT Oe hs ao na getee pea nine boasted arn npmanmnnemnanarnsanant aces 55 64 70 17 


3| Total Depreciation Allowances and Similar Business Costs 
Celeste DN) (AMT 5 IG) a ene tos ncocctestacechveessqninucc oa Juuceesdessemsenses\oersss dessert avcestats 1,437 1, 636 1, 889 2,070 


By Form of Organization: 
1 OORGEC CI. Ata 0 Ren Se Clee et a Rs 2 SR PANO oe 7182 852 997 1, 095 
5| Individuals and Unincorporated Business? ........ccsssssceescecsessnseseseseseeees 576 678 167 836 
6| Government BusineSs ENterpriSeS ........cccecesecceseeseeseeeeeseeeeesesesscerseeeesereees 719 106 125 139 


1. Includes charges for depreciation, obsolescence, amortization; capital outlay charged to current expense; and 


claim portion of business and residential property insurance. ; : 
2. Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance. 


3. Includes co-operatives and non-commercial institutions. 
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TABLE 47. Gross National Expenditure in Constant (1935-1939) Dollars, 1949-1952 


1951 1952 
No. 
(millions of dollars) 
1 |Personal Expenditure on Consumer Goods and SEePrviCeS .............cceseseeeeees 6,612 TAO22 6,991 7,381 
2 |Government Expenditure on Goods and Service ..........seecsecceseeeeeceeeeereeeeeee tot iodo 1,692 2,169 
Gross Domestic Investment: 

3 New: Residential Construction c.ccaccsccstoreserstecsnseeccssscessscensasstoneuatecssuncseters 332 340 291 290 

4 New Non-Residential ConStruCtiOninesccccccrecessesnssseooesvossatccerstecsceessenesor seers 516 554 606 665 
5 New Machinery and th quipmenticccscccsscsctetencsscscocstceccesttecerscsneccu-secussese ss ere 7188 784 893 934 
6 GChangerinyInventOriess.......cscsccrerscccccosnsonercecsecceceacsccnensscrsscesectanesasseestectes 48 389 657 257 
TABXportsvol Goods and Services: cccccscssscetstecssctone: costs succes sacouasectuarscoescecensesuart ss 2,016 Pa UPA 2220 2,453 
Sai Deduct? Imports: Of Goods and ‘ServiCeS ec...cs..cerescttecsoncsonsecreconeccncecsecnesece ss =} HOR 2,095" 2,340" == 27442 
QP Sa PL Ota 2 ccssccsccsveccscuasesecosenece  seovessidacees su cekoueseeeti ces soesiwesetn scons scacsmteent sucenenocses 9, 723 10,396 11, 707 
107 |Residuali Error of Mstimate <.2.c...co-.<.-secesceseccccansterecesssecdessoroeneeasteseressoseaceces=2> - 60 
1d Adjusting: Eontry’s :ssceiascssiess cares thas WAS oe een ee eee ae Se ceenet - 93 


Gross National Expenditure in Constant (1935-1939) Dollars................... 9, 722 


10, 330 


1. The price indexes from 1949 to 1952, as shown in Table 4, were converted to a 1935-1939 base, using 1949 as 
the year of overlap between old and new series. They were then divided into the current dollar figures of Table 2, to give 
the constant (1935-1939) dollar series shown above. This procedure was followed in the case of Gross National Expen- 
diture, line 12, as well as the major components (lines 1 to 10). A small residual difference, produced by the change in 
the major group weighting system, was entered to make the constant dollar components add up to the given amount of 
Gross National Expenditure in constant (1935-1939) dollars. 


TABLE 48. Implicit Price Deflators — Gross National Expenditure, 1949-1952 
(1935 - 1939 = 100) 


Personal Expenditure on Consumer Goods and Services ............:0.cceseeeeees 
Government Expenditure on Goods and ServicCeS ...........ccccessccescersccescenscens ‘ F 194.4 


Gross Domestic Investment: 


3 Newakesidentiall Constructioniar.-sccceccsse-tte-ceeerecceee cece ster eee eee eee : ~ 2 Oe 
4 NeweNon-hesidentialuConstructlomescens-secceemecrseesrecescunee sat eencteeeatere treet 22159 
5 Newo Machinery: angsmquipmentanecercc:setccctcersetececeeteeneeroiseneeneret eres ‘ : 199.0 
Bi XpORcSsOl Goods And SEFViCES 255, scacssescontens ene tiasbetuacons aetna eek: 5 é 22169 
(a Deduct-aimports of sGoodsrandeServiCesSirswesesetre nae tree eaten eee eee 4 A 221.8 
BS. inesidual Brrop.of ‘Estimate ie. Ges aa 20d drier. areae nea eet Raf 199.6 
9.:Gross: National: Expenditure ....2264:33 ices sanens Sevens FS We ha eaecsearees 


Section 6 


RECONCILIATION STATEMENTS 
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TABLE 49. Accrued Net Income of Farm Operators from Farm Production, 1949-1952 
Reconciliation Statement 


== 1949 1950 1951 1952 


1 |Net Income of Farm Operators from Farming Operations? ...............000 


2 Deduct: Amounts Included in Investment Income? .........::cssseeeeeeeeees - 36 - 41 = 42 
3 Deduct: Transfer Payments under Prairie Farm Assistance Act? ...... = 14 - 10 - 5 
4 |Equals: Net Income Received by Farm Operators From Farm Production 1, 402 2,142 1,909 
5b Adiustment: on erain transactions © ac..uw.as.0ce.20cs se eae eee 101 - 36 25 
6 |Accrued Net Income of:Farm Operators from Farm Production) .............. 1,503 2, 106 1, 934 


1. These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with the exception 
that provisional estimates for Newfoundland are included, and that for the year 1949, an adjusted figure of $1,640 million 
(excluding Newfoundland) has been issued. 

2. This item includes corporation profits in agriculture and imputed net rent of owner-occupied houses. 

3. These items are deducted since transfer payments are excluded from ‘‘Net National Income at Factor Cost’’. 

4, Since the National Income purports to measure earnings out of current production rather than receipts of income, 
it is appropriate to include inTable 1 income accruing to farm operators from farm production rather than income received. 
Accordingly, an adjustment, consisting of two parts, is made. The first part takes account of the undistributed earnings of 
the Canadian Wheat Board. The second part of the adjustment allows for the fact that current earnings of this agency are 
calculated on the basis of the change in book values of inventories, whereas the required valuation of inventories for the 
National Accounts is the value of the physical change. All the figures are transformed to a calendar year basis. 

5. See also Table 1. 


TABLE 50. Federal Government Surplus, 1949-1952 
Reconciliation Statement 


1949 1950 1951 1952 
No. 
(millions of dollars) 
1 |Surplus as per Public Accounts 1948-49, 1949-50, 1950-51, 1951-52, 
(fiscal ‘years ended March 31)" nce ee ee eee 596 Lat FAN 248 
2 | Difference between fiscal and calendar yea ..............:::::esesesesesssereseseneeenens cy peal Lt 122 300 - 367 
3 | Extra-budgetary receipts, pension and social insurance funds................ 169 186 234 407 
4 \\Excess of corporation tax accruals over CollectionSms... ese 34 140 161 43 
OB REVENUG ACE MSP OMIbE CR areiccc cs ccseenece rac Socom ee cee eee ee ee ee - 62 - 73 - 67 - 49 
6 | Extra-budgetary expenditures, pension and social insurance funds........ - 101 - 130 - 108 - 464 
7 |Reserves, write-offs and non-cashtransactions charged to expenditure.. 154 130 167 | 190 
8 |Change in inventories of government commodity agencies ..................005- =o 19 16 “weed 
9 | Shipment of previously produced military equipment to N.A.T.O. (less 
expenditures of Defence Equipment Replacement Account) ................ _ 57 70 94 
LO Oth er aaj bine nts eggs soc te eee ee ee ree 50 58 42 163? 
11 | Surplus as per National Accounts (calendar years ended December 31) 497 640 1, 026 188 


1, It should be noted that the Public Accounts fiscal year figures include only three months of the calendar year in 
which the fiscal year ends. For example, fiscal year 1951-52 includes only January to March 1952, the balance of the fiscal 
year being in the calendar year 1951. An adjustment is therefore necessary to the fiscal figures to exclude the nine months 
which apply to the previous calendar year and to include the nine months of the current calendar year not covered by the 
fiscal year. This adjustment is made on the basis of published statements of the Comptroller of the Treasury. 

2. Includes adjustment of $91 million to convert interest on the public debt from an accrual to a ‘‘due date’’ basis, 
in order to retain comparability with the historical series. 
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TABLE 51. Gross Domestic Investment (excluding Inventories), 1949-1952 
Reconciliation Statement 


1951 


(millions of dollars) 


RP) fea A 3, 815 5,122 
rE MRSOGUCE. KeOVEINMENE FOUSUAE ©. scaceccsedes nace scdvoresesscsecsovendececucercesteusccouerees - 47 
3 Deduct: Other Government Investment? ...............ccccccccscccosccccoscccccescscoee - 937 


mene eed eae nN cao ce reve ananc sev evenencvns tennat ges se chiwsdoene 


Coo cree ee meee en ee meen essere eres enes eee se eesceeeseeesereseeerbscstes 


1, As defined in the publications ‘‘Private and Public Investment in Canada, 1926-1951’’ (Department of Trade and 
Commerce) and ‘‘Investment Outlook, 1953’’, (Dominion Bureau of Statistics). 

2. Excluding residential construction under Veterans’ Land Act and construction of veterans’ rental housing by 
Central Mortgage and Housing Corporation. 

3. Included in ‘‘Government Expenditure on Goods and Services’’. 

4, Statistical discrepancy. 

5. See also Table 2. 


TABLE 52. Analysis and Reconciliation of Exports and Imports, 1949-1952 


1949 1950 1951 1952 


(millions of dollars) 
Exports of Goods and Services: 


Merchandise Exports! 2,989 3,139 3,950 4,336 
Gold available for Export? 139 163 150 150 


Receipts from Services rendered to Non-Residents (including divi- 
dends and interest received from abroad) 961 995 Pe2i) 1, 3s 


Subtotal: ‘‘Current.Receipts’’ as per ‘‘Canadian Balance of Intermati- 
TS RR ETN Sees CRT Se ORI et nea ie CORE ten ey SN een mee 4, 089 4,297 5,311 5,859 
Adjustments 2 ee - 114 = 222 ~ ae 


Total ‘‘Exports of Goods and Services’’ as per National Accounts? 4,011 4,183 5, 089 5,581 


Imports of Goods and Services: 
Merchandise Imports ! 2,696 3,129 4,097 3,846 


Payments for Services rendered by Non-Residents (including interest 
and dividends paid abroad) 1,216 1 502 aris sa 1,862 


Subtotal: ‘‘Current Payments’”’ as per ‘‘Canadian Balance of Internati- 
onal Payments’’! (Includes Mutual Aid to N.A,.T.O. countries) 3,912 4, 631 5, 828 5, 708 


Adjustments ? - 175 - 118 - 215 - 291 
Total ‘‘Imports of Goods and Services’”’ as per National Accounts? 3, 837 4,513 5,613 5,417 


1. As presented in reports on the ‘‘Canadian I3alance of International Payments’’ (Balance of Payments Section, 
Dominion Bureau of Statistics), 
2. Migrants’ funds and inheritances, and Mutual Aid to N.A.T.O. Countries (1950-1952). In 1949, includes also a 


statistical discrepancy. 
3. See also Table 2. 
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